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1. Introduction 
A fast-paced greyhound race in action, symbolic of the excitement and opportunities in 
greyhound betting. 

Greyhound racing is an exhilarating sport with lightning-fast action – races are often 
decided in less than 30 seconds! This guide is a complete introduction to greyhound 
racing betting and trading on Betfair, with a special focus on finding value bets and 
executing profitable pre-race trades on the exchange. Whether you’re completely new to 
greyhound betting or have some experience, this book will take you through everything 
from the very basics to advanced strategies. Our goal is to provide unbelievable value – 
practical, data-backed advice that can genuinely help you improve your betting and trading 
results. We’ll keep things clear and simple, assuming no prior expertise, but also share pro 
tips and insights that even intermediate bettors will find useful. By the end, you’ll 
understand how to spot value opportunities, how to trade greyhound odds on Betfair, 
and how to manage your bankroll and mindset like a professional. Let’s dive in! 



2. Greyhound Racing Basics 
Greyhound racing is a sport where six greyhounds chase a mechanical lure around an 
oval track (in the UK and Ireland there are usually 6 dogs per race; in some places like 
Australia there are 8 dogs per race). The dogs break from numbered starting boxes (traps), 
and each dog wears a colored vest corresponding to its trap number. For example, Trap 1 
is red, Trap 2 blue and white stripes, up to Trap 6 which is striped black and white or green 
(different countries have slight color differences)[1]. The first greyhound to cross the finish 
line wins the race. 

Race Distances: Greyhound races are relatively short – commonly around 300 to 550 
metres for standard races (sprints and middle distances) and sometimes up to around 
750+ metres for “staying” races. Because races are short, greyhounds break very quickly 
and early position often matters a lot. A race is typically over in well under 1 minute (often 
~30 seconds for a 500m race). 

Tracks: Races take place on purpose-built greyhound tracks, usually sand or loam 
surface. Tracks have an oval shape with two straight sections and two bends. Tracks can 
vary in characteristics: some have tighter, sharper bends while others are larger with wider 
turns. Track size and conditions can influence the outcome (we’ll discuss “track bias” 
later). In the UK, the lure (mechanical hare) runs on the outside rail of the track[2], 
whereas in some countries like Australia the lure runs on the inside rail[2] – this difference 
can affect how dogs run (UK dogs tend to spread out more, while Australian dogs may all 
crowd toward the inside rail). Races are often run in various weather conditions too; rain 
can make the track “slow” or soggy, affecting some runners differently than others. 

Race Grading: Races are typically classified by grade or class. Each track has its own 
grading system (e.g. A1, A2, A3… in UK with A1 being highest grade at that track for 
standard races). Higher grade races have more accomplished dogs, whereas lower grades 
are for less experienced or slower dogs. There are also open races where top dogs from 
any track compete (these are higher quality, like competitions and derbies). The grade of a 
race gives you a rough idea of the ability of the dogs running. Dogs move up or down grades 
based on performance (winning might move a dog up to face tougher competition, while a 
string of losses might see it dropped to a lower grade). When a dog changes class, it can 
impact its chance – for example, a dog dropping in class (facing easier opposition) might 
improve its chance, whereas moving up to a tougher class could struggle[3]. 

Terminology: Here are a few key greyhound racing terms to know: - Trap (Box) Position: 
The numbered box a dog starts from. Trap draw can be very important; some dogs prefer 
inside, some outside. Trap 1 is the inside rail, trap 6 the outside in UK races. - Break 
(Start): The moment the traps open. Early speed out of the traps is crucial – a dog that 
“pings the lids” (starts very fast) can grab the lead and avoid trouble. - Bend / Turn: The 
corners of the track. Much of the race’s story is about how dogs navigate the first bend. 
Dogs can get bumped or checked (impeded) when converging at the bend. Inside traps 
have shorter route but risk getting crowded if they are not fast away. Outside traps have to 
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cover a bit more ground but might avoid inside congestion if they break well. - Going: Track 
condition. Often described as Normal, Fast, Slow etc. Rain can make a track slow (times 
are slower) or sometimes “wet-fast” if the surface is compacted by rain[4]. - SP (Starting 
Price): In bookmaking, SP is the official closing odds. On Betfair, there is a Betfair SP (the 
exchange starting price at race off). We’ll talk about how SP can be a useful benchmark for 
value. - BAGS: You might hear BAGS meetings – this stands for Bookmakers Afternoon 
Greyhound Service. These are regular races scheduled primarily for off-course betting 
during daytime, often with little on-track attendance. In the UK, there are many BAGS races 
throughout the day, shown in betting shops and available on Betfair. Liquidity on Betfair 
can be lower for some daytime races since fewer casual punters watch them live[5]. 

Greyhound racing is very popular in the UK and Ireland (over a dozen active tracks in each 
country with races most days), and extremely popular in Australia (dozens of tracks and a 
very busy racing schedule – Australia has the largest greyhound racing industry in the 
world). In recent years, the sport in the US has declined (most tracks there have closed). 
For a UK bettor, the main focus will be UK and Irish racing, but it’s possible to bet and trade 
on Australian races via Betfair as well – we’ll cover differences later. 

The key thing to appreciate is how quick and frequent greyhound races are. On a busy 
schedule, races might go off every few minutes across different tracks. This rapid-fire 
nature means opportunities (and risks) come quickly. It’s possible to have several wins or 
losses within the span of an hour. Because of this, discipline and focus are critical – we’ll 
discuss managing the fast pace later in the context of trading. 

3. Betting and Exchange Fundamentals 
Before diving into value betting and trading, we need to cover the fundamentals of how 
betting odds work and how the Betfair Exchange operates. 

Odds and Probability: Greyhound odds are typically shown in decimal format on Betfair 
(and many bookies now offer decimals as well). A decimal odd represents the total return 
for a 1 unit stake. For example, odds of 3.00 mean you’d get back £3 for a £1 stake 
(including your £1 stake, so £2 profit). Decimal odds can be converted to an implied 
probability by the formula: Implied Probability = 1 / Decimal Odds. So 3.00 implies about 
33.3% chance (1/3.00). An odds-on favourite like 1.80 implies ~55.6% chance. A long shot 
at 10.0 implies a 10% chance, and so on. Keep in mind the market can be wrong – that’s 
where value comes in (next chapter) – but it’s important to grasp this relation. 

In a typical greyhound race market: - There is often a favourite (lowest odds). In greyhound 
racing, the favourite usually has around a 30-35% chance of winning on average[6] (in fact, 
data suggests favourites win roughly 32% of races on average[6]). This is a lower strike rate 
than horse racing favourites (~40%) because with six dogs the competition is spread. - 
Second favourites might win perhaps ~17-20% of races[6]. - Outsiders (like the fifth or 
sixth-ranked in betting) have smaller chances individually (often under 10% each), but 
collectively upsets do happen: it’s not rare to see a 10/1 or 15/1 shot win a greyhound race. 
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Part of the thrill is that any dog can win if things go their way – so betting purely on low odds 
favourites isn’t a sure path to profit. 

Betfair Exchange Basics: Betfair is a betting exchange, meaning you are betting peer-to-
peer against other people, not against a bookmaker. This setup has a few key 
implications: - You can Back a selection (bet on it to win) or Lay a selection (bet on it to 
lose). Backing is like a traditional bet – you profit if the dog wins. Laying means you are 
acting as the bookmaker: you offer odds to other users on a dog not winning. If the dog 
indeed doesn’t win (so any other dog wins), you keep the backer’s stake as your profit. If 
the dog you laid does win, you pay out the backer’s winnings (that’s your loss). We’ll 
explain lay betting with an example shortly. - Prices (odds) on the exchange are determined 
by supply and demand of users’ bets, forming a market. Betfair takes a small commission 
from winners (generally between 2% and 5% of net winnings, depending on your account 
and the market). - Exchange odds tend to be very competitive, often better than fixed-
odds bookies, because there’s no built-in margin beyond what buyers and sellers 
collectively demand. For instance, it’s known that Betfair Starting Price (the exchange’s 
closing price) often beats the best odds offered by traditional bookmakers or tote. (One 
review found Betfair SP to pay on average ~11% better than the best tote dividend on 
Australian races[7] – an indication of the value punters can get on the exchange). 

On Betfair’s interface, for each dog you will see two columns: a blue column of back odds 
and a pink column of lay odds. The best available back price (highest odds someone is 
offering) will be in blue, and the best lay price (lowest odds someone is willing to accept to 
lay) will be in pink. If you want to back a dog, you take the blue price. If you want to lay, you 
take the pink price. You can also offer your own price that isn’t currently matched (placing 
an order in the market) – if another user later matches it, your bet gets matched. 

Back vs Lay Example: Suppose in a race you fancy Trap 3, and you see on Betfair that Trap 
3 can be backed at 4.0 (blue) or laid at 4.2 (pink). This means currently someone is 
offering to lay it at 4.0 (you can back it at 4.0 immediately), and someone is willing to back 
it at 4.2 (you could lay at 4.2). Let’s say you back £10 at 4.0 on Trap 3. If Trap 3 wins, you 
win £10 * (4.0 - 1) = £30 profit (minus commission). If it loses, you lose your £10 stake. Now 
consider laying: if instead you choose to lay Trap 3 for £10 at 4.2, you are effectively saying 
“I bet £10 that Trap 3 will NOT win, at odds 4.2.” If Trap 3 loses (any other dog wins), you 
win £10 (the backer’s stake) as profit (minus commission). If Trap 3 wins, you as the layer 
have to pay the backer his winnings – which would be £10 * (4.2 - 1) = £32 (this £32 is called 
your liability, the amount you stood to lose). Betfair will require you have at least £32 in 
your account to cover that worst-case. In summary, when you lay, your stake is the 
amount you’re risking from the other side – here you risked £32 to potentially win £10. 

For new users, lay betting can be confusing at first, but it’s incredibly powerful. It lets you 
bet against specific dogs you think are poor value or likely to lose. In greyhound racing, lay 
opportunities can be attractive when you spot a “false favourite” – a dog that the market 
has made favourite but you believe has weaknesses or the price is too short. We’ll cover 
strategies for laying in later sections. 

https://australianracinggreyhound.com/bookmakers/betfair/#:~:text=,best%20tote%20odds%20by%2011


Market Overround/Books: On the exchange, the total “book” can be under or over 100% 
depending on prices. A perfectly efficient market with zero commission would settle 
around 100% total probability between all runners. In practice, near race start, Betfair 
greyhound win markets might be slightly over 100% (maybe 101-102%) meaning backers 
slightly overpay, or if there’s more money on lay side it could briefly go under 100%. The 
exchange doesn’t guarantee a fixed margin like a bookmaker does; it’s just where people’s 
bets meet. This means better odds for punters generally, but it also means you may 
sometimes have to wait for your bet to get matched if you ask for a better price than 
currently offered. 

No In-Play Betting: One crucial thing to note for greyhound racing on Betfair – in-play 
betting is typically NOT offered (unlike horse racing which sometimes has in-play betting 
on the exchange). Greyhound races are so short and not widely televised in-play that 
Betfair closes the market once the race starts. Practically, this means all trading on 
greyhound markets must be done before the race begins. If you have an open position 
(say you backed a dog intending to lay it later) and you haven’t closed it by the time the 
traps open, you’re essentially going to have a straight bet because the market will suspend 
when the race starts and settle after the result. This is very important for traders – you 
cannot trade out during the race if things go wrong, so timing your trades is critical. 
(Historically, on very rare occasions some high-profile races might have had in-running 
markets, but as a rule, everyday races do not. One forum comment put it plainly: very few 
people can watch the dogs live, so “there would be little to no trade in-running”[8]. 
Therefore Betfair avoids in-play to prevent confusion or unfair advantages.) 

Now that we understand the basics of odds, backing and laying, we can move on to the 
concept of “value” – the cornerstone of profitable betting. 

4. Understanding Value Betting 
Value betting is the practice of placing bets when the odds are in your favour – that is, 
when the odds imply a lower probability of winning than you believe is actually the case. In 
simple terms, a value bet is one where the potential payoff outweighs the risk based on 
true probabilities. 

A classic way to think of value: If you could bet £1 on a fair coin toss at odds of 2.20 (for 
heads) when the true fair odds are 2.0 (evens), you should do it every time – because the 
odds (2.20) are better than the true situation (50% chance). In the long run, you’d make 
money despite wins and losses. Conversely, if someone offers you only 1.80 on a coin toss 
(worse than the fair 2.0), that’s a bad value bet – over time you’d lose money even though 
you’d win some tosses – because the payoff doesn’t compensate the risk. 

In greyhound racing, every dog has some chance of winning the race (even the biggest 
outsider has a non-zero chance). The key for bettors is to identify when a dog’s chance of 
winning is higher than what the odds suggest. For example, suppose a dog is offered at 
odds of 6.0 (which implies ~16.7% chance). After doing your analysis, you might believe 
that this dog actually has more like a 25% chance (odds equivalent to 4.0) because 
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perhaps it has excellent early speed and an advantageous trap in this race. If you’re right, 
that 6.0 is tremendous value – you’re essentially getting paid at a rate that far exceeds the 
actual risk. In the long run, taking those kinds of bets should yield profit. 

It’s important to clarify: a value bet is not a guaranteed winner. It’s about the long-term 
expectation. Many value bets will still lose, but if you consistently get odds higher than the 
true probability, your expected returns will be positive. Value betting is essentially how 
professional bettors make money – they aren’t magically predicting every race correctly, 
they are playing the percentages in their favour. 

Expected Value (EV): This is a mathematical way to measure value. The EV of a bet = 
(Probability of winning * Profit if win) – (Probability of losing * Loss if lose). If EV is positive, 
it’s a value bet. A quick example: at true 25% win probability, fair odds are 4.0. If you get 
odds 6.0 with a £1 stake, your EV = 0.25 * £5 profit (since win profit would be 5) – 0.75 * £1 
loss = £1.25 – £0.75 = +£0.50. A positive £0.50 means on average per bet you’d earn 50p 
per £1 staked over many similar opportunities – a great edge. In contrast, taking 6.0 odds 
on something that actually only has a 10% chance (odds should be 10.0) would be a 
terrible bet (you’d lose money in the long run even though occasionally you’d hit a big win). 

Of course, estimating the “true” probability of a greyhound winning is the tricky part! The 
published odds (especially near race time) reflect the collective opinion of the betting 
public (and often very sharp bettors too). You might ask: how can a regular person 
outsmart the market? It’s not easy, but there are edges to be found: - Market 
Inefficiencies: Especially in less prominent races with lower betting volume, odds can be 
set off by casual bettors or simply tradition. Greyhound markets, particularly early or in 
lower grades, are not always perfectly efficient. They can move based on things like tipster 
predictions, where money flows, etc., and sometimes the crowd is wrong. - Superior 
Information or Analysis: If you do more homework than others – for example, watching 
race replays, noting a dog’s running style, or knowing that a certain trap is heavily biased at 
a track on wet going – you might form a better estimate than what the odds indicate. Maybe 
you notice a favourite has won many races leading all the way (needs an early lead), and 
today it has a rival in a nearby trap with equal early speed, increasing the chance the 
favourite gets bumped – implying the favourite’s win chance is lower than the market 
thinks. That could mean value in laying the favourite or backing another dog at generous 
odds. - Promotions and Pricing Errors: Bookmakers sometimes offer Best Odds 
Guaranteed (BOG) or special boosts on greyhounds. BOG means if you take an early price 
and the Starting Price (SP) is higher, you get paid at the SP. This can effectively give free 
value if you already liked a price – you can only get same or better, never worse. (On Betfair 
exchange, BOG doesn’t apply, but Betfair SP itself can be a value reference.) Also, 
occasionally bookies misprice an underdog (perhaps the trader setting odds overlooked 
something). Exchanges can correct these quickly, but there may be moments to grab value 
before the odds move. 

A key concept experienced bettors use is closing line value. In sports betting, if you 
consistently beat the closing odds, you likely have an edge. On Betfair, the equivalent is 



beating the Betfair SP. For example, if you regularly back greyhounds at prices higher than 
their BSP, you’re essentially getting value. A user on a trading forum mentioned running a 
greyhound value betting bot and beating BSP 65% of the time[9][10] – that is a very 
promising sign of having an edge. The idea is random betting would beat BSP about 50% of 
the time by definition (half the time you’d randomly do better than SP, half worse). If you 
can beat it significantly more often, you’re likely selecting value bets. One caution: it’s not 
just how often you beat it but by how much – if your wins barely beat SP but your misses 
are way worse than SP, you could still lose. Overall though, aiming to routinely get better 
odds than the closing market is a strong indicator of value. 

Long-Term Mindset: Value betting is a long game. Even with a solid edge, you will have 
losing days or weeks. For instance, if you’re betting 3/1 (4.0) shots that you think should be 
2/1, you might still only win ~1 in 3 bets. That means two out of three bets lose on average – 
losing streaks of 5-6 in a row can happen, even if each was a good value decision. This is 
why bankroll management (covered later) and emotional discipline are so important. You 
have to trust the process and not get discouraged by short-term variance. A value bettor 
almost needs to celebrate making a good bet (getting it at the right price) more than 
celebrate a single win. Over a large number of bets, the profits will emerge if your 
judgments are sound. 

In summary, value betting is about being the bettor who has the “better of it” – finding 
those 6.0 shots that should be 4.0, or laying 2.0 favourites that should really be 3.0. In the 
next section, we’ll discuss specific strategies and methods to identify value in greyhound 
races. 

5. Strategies for Greyhound Value Betting 
How can you actually spot value bets in greyhound racing? It requires a combination of 
research, analysis, and sometimes intuition built from experience. Here are some 
strategies and tips to find value: 

• Study Form and Past Performance: Just as you would in horse racing, examine 
each greyhound’s recent races. Key things to look at: recent finishing positions, 
times, and comments. Did the dog have a legitimate excuse for a poor finish (e.g. 
bumped at the first bend, or missed the break)? A dog with a string of fifth-place 
finishes might be overlooked by the market, but if those were due to trouble in 
running and now it has a favorable setup, its true chance might be better than the 
bare form suggests. Look for consistent dogs who always try hard, or dogs who 
have shown a spark of ability that’s not reflected in their odds. Conversely, identify 
overbet dogs – perhaps a famous name or one that won last time but in a slow time 
or lucky way. Reading racecards, results, and even watching replays (many racing 
sites provide video highlights) can give you an edge. 

• Trap Position and Track Bias: Analyze the draw for value angles. As mentioned, 
Trap 1 (inside) often is popular because it’s the shortest way around, and indeed 
inside traps can have an advantage at many tracks. But it’s not universal – for 
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example, overall statistics show Trap 3 can be the most successful trap with 
around a 20% win rate, slightly higher than Trap 1 at ~18%[11]. The difference 
isn’t huge, but it suggests middle traps often do well. Each track can have its own 
bias – some tracks might heavily favour inside traps, others maybe middle or even 
outside if the turns are gradual. Also consider weather and track condition bias: 
on a very wet track, the inside might get muddy or puddled, possibly advantaging 
dogs a bit off the rail[12][13]. If you notice conditions that the general market might 
not fully account for, you can find value. For instance, suppose at a particular track 
you know “Trap 6 (outside) rarely wins unless the going is muddy inside.” If today is 
dry and fast ground, maybe Trap 6 is still priced short because it’s a strong dog but 
you worry it normally struggles unless others hit trouble – that could be a lay value. 
Or if it’s wet and you think inside dogs will struggle, perhaps an outside runner is 
undervalued. Always cross-reference a dog’s running style with its draw: a wide-
running greyhound drawn in Trap 1 might get into trouble (bad for that dog, maybe 
good for others if it causes inside congestion). 

• Early Pace vs Strong Finish: The market often favours early pace in sprints – a dog 
that flies from traps and leads often gets bet because visually it’s appealing (and 
indeed being in front avoids trouble). However, sometimes a strong finisher 
(stayer) can be a great value bet, especially in slightly longer races or when there’s 
likely to be a pace battle up front. If two or three dogs all have early speed and might 
contest the lead (possibly bumping each other), they could set the race up for a 
closer. Let’s say Dog A and Dog B are both fast starters; the market makes them 1st 
and 2nd favourites. Dog C is a slow starter but powerful late, and is often finishing 
close behind these dogs. If A and B clash, Dog C might pick up the pieces. You 
might find Dog C at juicy odds because casual bettors overlook it due to its slow 
start. That could be a value bet if the race scenario favours it. 

• Oppose False Favourites: Be on the lookout for favourites that might be 
vulnerable. Examples of what could make a favourite a “false favourite”: The dog 
has an impressive recent win but that was from an inside draw and now it’s in Trap 5 
with other fast starters inside of it. Or maybe it won in a slow time but people only 
see the win. Or it could be a young dog with inconsistent form but one flashy run. If 
you determine the favourite’s chance is lower than the odds imply, you have a few 
options: you can lay the favourite on Betfair (collecting value by betting it will lose), 
or you can back other runners (taking advantage of higher odds on them because 
the favourite is sucking up attention). Laying greyhounds is quite popular for some 
bettors – because if you can identify a favourite that has maybe only a 25% chance 
but is priced as if it has a 40% chance, that’s a long-term winning proposition to lay. 
We will discuss specific laying strategies in the trading section as well. 

• Time Ratings and Sectionals: If you have access to time data (some websites or 
racing programs provide past race times, sectional times to the first bend, etc.), use 
them. Greyhound racing can be very quantitative – a dog that consistently runs 
28.50 seconds for a 480m distance is likely better than one that runs 29.00, all else 
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equal. Markets do generally reflect times, but there are nuances: track conditions 
vary day to day, and some dogs post slow times due to trouble. If you can make your 
own speed ratings adjusting for trouble and track variance, you might find value 
where the raw times mislead others. Also, compare sectionals: a dog with the 
fastest early sectional might get a lonely lead – if it has shown it can hold on, 
backing it could be value even if its overall time isn’t the best, because being in front 
can be an advantage (no crowding). On the flip side, a dog with poor sectionals 
might be a bad favourite even if it has the fastest final times, because it often finds 
trouble from slow starts. Always consider how the race will be run. 

• Trainer and Kennel Form: Sometimes dogs from certain kennels (trainers) hit form 
patches. A trainer in form might mean their dogs are running well above 
expectations (maybe the kennel is virus-free, dogs are healthy and peaking). If you 
notice a smaller trainer suddenly getting winners on the card, perhaps their entries 
are a bit undervalued by the market that day. Conversely, a big-name trainer’s dog 
might be overbet just due to name. Use this carefully – it’s a softer factor, but at 
times can provide a small edge. 

• Shop for Odds and Early vs Late Betting: One way to ensure you get value is simply 
by securing the best possible odds for your opinion. On Betfair, that might mean 
putting in a back bet offer slightly higher than current and hoping it gets matched as 
the market ebbs and flows. Or it could mean betting early in the day if you think 
odds will drop later (or vice versa). For example, you’ve handicapped a race early 
and strongly fancy a dog that’s 8.0 in the morning tissue (early prices). If you expect 
that others will also fancy it once they notice a certain stat (say, it’s the only rail-
runner in a field of wide runners), that 8.0 might collapse to 5.0 by race time. Taking 
the 8.0 early is great value (and you could even trade out later if you want). The risk 
with early betting is low liquidity – you might not get matched on Betfair until closer 
to the race, and also unexpected events (like a non-runner or a track condition 
change) can occur. So use early betting if you have a very strong angle. Otherwise, 
many value bettors actually specialize in late betting – because near the off, you 
have maximum information (all dogs definitely running, you’ve maybe watched 
them in the paddock or parade for condition if available on video, and you see 
where the late money is going which can sometimes create value elsewhere). Late 
markets can be chaotic, which is actually good for finding odd mispricings. For 
instance, sometimes right at the off on Betfair, one dog’s odds might drift way out 
due to lack of backers – if you had a live feed and see nothing wrong with it, 
snapping up that huge price the last second is value. (This is advanced and requires 
fast execution and live pictures slightly ahead of Betfair suspension – not 
recommended for beginners, but it shows how dynamic things can be.) 

• Take Note of Stats and Angles: There are various statistically proven angles that 
can hint at value: 



• Certain traps at certain tracks might historically perform poorly or well. If the market 
hasn’t adjusted, exploit that. For example, one bettor might know “Trap 5 has the 
worst strike rate at this track, only 10% wins”[14] – if a dog is drawn 5 and is 
favourite, maybe it’s a lay candidate if part of that low strike rate is due to a 
consistent disadvantage (perhaps Trap 5 tends to get cut off at turn 1). 

• Recovery from injury or rest: A dog returning from a long layoff or a known injury 
might need a race to get back to top form. The market may still price it on old form. 
That could be a value lay or value to bet others. 

• Step up or down in distance: If a dog is trying a new distance (say moving from 
480m to 640m for the first time), the market might not be sure how to price it. If you 
have insight (maybe its style suggests it will stay the distance strongly), you could 
find value by backing it if others are unsure. Or if you suspect it won’t stay the trip, it 
could be a favourite to oppose. 

• Recent upgrade or downgrade: A dog dropped in grade (e.g. from A2 down to A3) 
might be value to back if the market hasn’t fully accounted for the easier 
competition. Conversely, a dog raised in grade might struggle – if it’s favourite 
mainly because of a big winning margin last time (in lower grade), it might be a value 
lay in the higher grade. 

To illustrate, consider a quick scenario of a value bet: You analyze a race and conclude 
Dog #4 has a much better chance than the public believes. It ran 2nd last time after a rough 
trip, and today it has a better trap draw and the dog that beat it is absent. The going is also 
in its favour. Its true chance you estimate around 30%. The market has it at 5.0 (20% 
chance). That’s a clear value bet – you back Dog #4 at 5.0. Over time, these are the bets 
that will make you profit. Whether Dog #4 wins this particular race is not certain – it might 
still only win 1 in 3 times – but you’ve put the odds in your favour. 

One more note: Recording your bets and reviewing (we will cover in Chapter 10) is crucial 
for value betting. You want to see if your judgments are paying off. Maybe you’ll find you are 
especially good at reading races at a particular track or grade, but not so much at others. 
That can help refine where your edge is. 

Now that we’ve covered value betting, let’s shift gears to trading on Betfair – another way 
to profit that doesn’t even require picking the race winner. 

6. Betfair Trading Explained 
Betfair trading on greyhound races means profit-seeking by backing and laying the dogs 
to take advantage of price movements, rather than simply betting on a dog to win 
outright. In a sense, you can make money by correctly predicting which way the odds will 
move, without necessarily needing to be right about the race result. This is analogous to 
trading stocks or currencies – buy low, sell high (or the reverse: sell high, buy back lower). 

Why Trade on Greyhounds? Greyhound markets tend to be very short-term and volatile. 
Odds can move quite rapidly in the minutes leading up to a race. This volatility is both an 
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opportunity and a risk. On the plus side, if you can anticipate a price move (say a certain 
dog will be backed heavily, causing its odds to shorten), you could back first then lay at the 
shorter odds, locking in profit. On the downside, if you’re wrong or slow, the odds can 
swing away from you just as easily. Traders are not investing in the underlying dog’s quality 
long-term; they’re exploiting mispricings or imbalances in the market on the day. 

How a Trade Works: A simple trade involves two bets: - You open a position by backing or 
laying a dog. - You later close the position by doing the opposite (laying or backing the 
same dog) at a different price. 

If you back first and lay later: - You profit if the lay odds are lower than your back odds 
(price moved in your favour). - If lay odds end up higher than your back odds (price moved 
against you), you would have a loss on the trade. 

If you lay first and then back later (called a lay-to-back trade): - You profit if the back odds 
are higher than the lay odds you initially took (i.e. the price drifted upward). - If the back 
odds come in lower (the dog shortened, against you), you’d have a loss if you close. 

The profit from a successful trade can be “hedged” across all runners for a guaranteed 
amount regardless of who wins – this is called greening up (because in Betfair interface, 
profit figures turn green). For example, suppose you back a dog at 4.0 for £10, then lay it at 
3.0 for £13.33. Let’s break that down: - Back bet: £10 @ 4.0 -> potential profit if it wins = 
£30. - Lay bet: £13.33 @ 3.0 -> potential loss if it wins = (£13.33 * (3.0-1)) = £26.66 liability; 
and potential profit if it loses = £13.33. Now, if the dog wins, your back wins £30, your lay 
loses £26.66, net profit = ~£3.34. If the dog loses, your back loses £10, your lay wins 
£13.33, net profit = £3.33. In both cases you end up around +£3.33. You effectively locked 
in a profit no matter the outcome. That’s the beauty of hedging a trade. 

You don’t have to manually calculate this each time – trading software can auto-hedge for 
you (we'll discuss in Chapter 8). But it’s useful to understand where the profit comes from: 
in the above, you bought at 4.0 and sold at 3.0, gaining a 1.0 difference on a notional 
£13.33 stake (that difference times stake ≈ £13.33). 

Reading the Market: Successful trading requires reading market signals. Some things 
traders watch: - Weight of Money (WoM): This refers to the amounts waiting on the back 
side vs lay side. If there’s a lot more money wanting to back a dog than lay it at the current 
prices, the price might shorten (pressure on odds to go down). Conversely, if there’s heavy 
money wanting to lay, the price might drift up. For example, you might see £1,000 waiting 
to back at 4.0 and only £100 waiting to lay – that dog’s price likely will tick down (unless a 
big layer comes). However, be cautious: sometimes big money can appear and disappear 
(spoofing), or be waiting just above/below current price invisible until matched. - Price 
Trends: Check the Betfair graph for each runner (the chart icon) – it shows the price history 
over the day. Is the favourite steadily shortening from 3.5 to 2.8, or drifting out? Identifying 
a trend can let you jump in (though be wary of jumping in late when the move might be 
overdone). Sometimes, sudden news (or just weight of late money) causes dramatic 
moves in the last minute. - Book Percentage and Gaps: If the total book is very high (far 



over 100% on lay side for example), prices may have to adjust (some will lengthen) to reach 
equilibrium. If you notice one dog is being heavily backed and shortened, other dogs in the 
race may drift by the nature of a betting market (because if one probability goes up, others 
must collectively come down). So a strategy could be, for instance, laying one of the others 
in anticipation that it will drift as the favourite steams. Or if you see two dogs both being 
backed (book going below 100%), maybe a drift on a third dog is due. - Timing and 
Liquidity: Greyhound markets often come alive in the last few minutes before the off. 
Liquidity is usually thin earlier, then spikes as race time approaches (especially the final 1-
2 minutes, when bettors and some automated traders pile in). It’s often easiest to enter 
and exit trades during that period of higher liquidity, because your bets will get matched 
faster. However, it’s also when price moves are fastest. Some traders prefer entering a 
position a bit earlier (say 5-10 minutes out) when they see value, then closing closer to off 
as volume increases to take their exit. Others scalp right in the final minute (more on 
scalping soon). Be aware that greyhound markets suspend exactly at the official off 
time (or when the hare starts, essentially). If there’s a slight delay at the track, Betfair 
usually keeps market open until they jump, but sometimes it’s not perfectly timed. Never 
wait too late to close a trade – you don’t want to get caught with an open trade when the 
race goes off, as you can’t close it after. Aim to be done a few seconds before the 
scheduled off at the latest. 

Volatility and Stop Losses: Greyhound odds can move in ticks quickly. Let’s say you 
backed a dog at 4.0 expecting it to shorten, but suddenly a rush of laying happens and it 
drifts to 5.0. If you hold on, your potential loss grows. It’s usually wise to cut losses quickly 
if a trade goes against you beyond a certain point. This is akin to a stop-loss in trading. For 
example, you might decide “if it hits 4.5, I’ll get out for a small loss” rather than hoping it 
comes back. Taking a small, controlled loss is far better than being stubborn and ending up 
with a big loss (or a bet you never intended if it goes in-play). In our example, if you backed 
at 4.0 with £10 and it drifted to 5.0, if you lay at 5.0 you lose roughly £2 (backed at 4, laid at 
5 yields a loss). If you didn’t stop and it keeps drifting, it could be much more. 

Many traders set predefined stop points. Discipline in following your stop-loss rules is 
essential; otherwise a single bad trade can wipe many small gains. 

Now that we understand the mechanics, let’s explore concrete strategies used in pre-race 
greyhound trading. 

7. Pre-Race Trading Strategies 
Greyhound traders employ a few distinct strategies to profit from price movements. Here 
we’ll outline the most common ones and how they apply to dogs: 

Scalping 

Scalping means aiming to take a very small profit (a few “ticks” of odds movement) 
multiple times. A tick is the minimum price increment on Betfair (for example, around odds 



4.0 one tick is 0.1; at shorter odds the tick size is smaller, like 0.01). In scalping, you’re not 
trying to predict a big trend, just exploiting tiny oscillations or gaps in the market. 

A popular scalping approach in greyhounds is to operate in the last 1-3 minutes before the 
off, when enough money is there but prices often bounce around slightly. One strategy, as 
shared by some experienced traders, is to “fill the gaps” between prices on the exchange. 
For instance, if the back odds are 4.0 and the lay odds are 4.2 with nothing in between, a 
scalper might place a back bet at 4.1 (in the middle) and simultaneously queue a lay bet at 
4.0 (or vice versa lay at 4.1 and back at 4.2). If both get matched, you made a 0.1 tick profit. 
These profits might be only a few pence on a small stake, but repeated many times they 
add up. Typically, scalpers use larger stakes to maximize that small difference, but one 
must be careful to not stake more than the market can handle. 

For example, scalping the favourite: say the favourite’s odds are hovering around 3.50-
3.60. A scalper might notice every time it drifts to 3.60, some back money comes in 
pushing it to 3.50, then it eases again. They’ll attempt to back at 3.60 and lay at 3.55 or 
3.50, quickly taking a profit of 0.05-0.10 in odds. Many use software with an “offset” 
feature – you click to place a back bet and automatically an opposing lay bet a few ticks 
lower is placed. If the market moves as expected, the lay gets matched and you’re done. If 
not, a good scalper will quickly scratch the trade (exit at break-even or a tiny loss) or use a 
stop-loss. 

It’s been observed that greyhound markets often have “gaps” in the prices due to lower 
liquidity than horse racing. One trader noted success by simply becoming a market 
maker for one-tick scalps on the first 2-3 favourites, around 2 minutes before 
start[15][16]. The strategy was to place orders in the gaps and take a one-tick profit with a 
one-tick stop-loss. The claim was a very high success rate (often 85-90% of trades 
profitable)[17]. The losses on the remaining trades were kept small by the stop-loss. 

Key points for scalping: - Only commit as much money as the market volume can cover. If 
you put a £500 stake in a market that only has £200 being traded, you might get partially 
matched and be unable to exit quickly – dangerous. It’s better to use smaller stakes that 
will fill easily. As a rule, never stake so high that your own order materially shifts the odds. - 
Be quick and decisive. Scalping requires intense focus; you might be entering and exiting 
within seconds repeatedly. It’s almost like high-frequency trading. - Watch out for sudden 
big moves. A scalper’s nightmare is a large bet hitting the market that blows through all 
your queued orders. For example, you’re scalping a dog at 4.0 and suddenly someone 
comes and smashes it down to 3.5 in one go – if your lay didn’t get taken, you’re now stuck 
with a back at 4.0 and the market at 3.5 (you’d actually have a latent profit but maybe your 
offset was at 3.95 and now it won’t match because price jumped). The reverse – a drift – is 
more dangerous (if someone dumps a lot laying a dog, price shoots up). To mitigate, some 
scalpers avoid doing it very close to the off (when huge moves often occur), preferring 
maybe 2-3 minutes out where movement is gentler. Others rely on fast reflexes or 
automation to bail out. 
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Scalping is considered a lower-risk strategy per trade (because you aim for small moves 
and spend little time in the market), but it often involves many trades that require 
consistency and discipline. One or two mistakes (like not cutting a loss) can wipe out 
dozens of small gains. 

Swing Trading 

Swing trading is about capturing a larger price swing – a significant trend up or down. 
Instead of taking a 1-tick profit multiple times, a swing trader might aim to gain, say, 10 
ticks on one trade. This requires identifying when a price is likely to move a lot in one 
direction. 

In greyhound markets, swing trades might occur when: - A particular dog is being heavily 
fancied (steaming in): Perhaps it’s a well-regarded runner and as race time nears, many 
punters back it, driving the price down. If you have reason to believe this will happen (e.g., 
it’s tipped by popular services or has obvious strong form), you could back earlier at a 
higher price and then plan to lay off after the wave of money comes in. For instance, back a 
dog at 5.0 ten minutes out, hope it goes to 3.5 by post time, then lay it. That could yield a 
substantial profit. - The favourite might drift (weak favourite scenario): Suppose the 
favourite opened at 2.5 but you suspect the market will not support that price – maybe it’s 
too short given some concerns (as a value bettor, you might have even laid it as value). As a 
trader, you could lay it early and expect it to drift to, say, 3.5. If it does, you back at 3.5 to 
lock in profit. This scenario could happen if, for example, once people see the dogs in the 
parade, the favourite doesn’t look as lively or there’s late news (like “this favourite looks 
off-colour” on racing TV, etc.). Or simply the weight of money goes to other dogs. - 
Reaction to other runners: If there is a late scratch (withdrawal) of a dog, markets may 
reform and one dog might get hammered down. Or if, say, the second favourite is being 
massively backed, a swing trader might anticipate the favourite’s odds will lengthen 
correspondingly. 

Swing trading requires patience and a bit more conviction, as you’ll hold the position 
longer than a scalper. As one trading guide noted, it can be frustrating because you may 
see a small profit but you’re aiming for more – you have to resist closing too early at the 
first sign of profit[18]. However, you also need the discipline to cut and run if the swing isn’t 
materializing or reverses. It’s a fine balance. 

An example of a swing trade: You identify that Trap 6 has local hype and is being bet – it’s 
4.0 now but you think it will start at 3.0. You back at 4.0 with £50. Over the next few 
minutes, money pours in and it goes to 3.2. You decide to lay off at 3.2 with ~£62.50 stake 
(to equalize profit). If matched, you locked ~£12 profit. You correctly caught the swing. If 
you were wrong and it drifted to 5.0 instead, you’d need to decide when to cut the loss 
(maybe at 4.8, get out to stop further loss). 

One challenge is timing: get in too early and you might endure a lot of fluctuations (or tie 
up bankroll) before the move happens. Get in too late and you might catch the tail end of 
the move. It takes experience to gauge timing. Some swing traders prefer entering when 
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there’s a slight counter-move. For example, the dog is 5.0 coming in from 6.0 steadily; it 
bounces back to 5.3 briefly – the swing trader jumps in to back at 5.3 on that bounce, 
expecting the next wave will push it to 4.5 or shorter. 

Back-to-Lay (B2L) Strategy 

In greyhounds, back-to-lay usually refers to backing a dog at a higher price and then laying 
it at a lower price before the race starts, thus locking in profit (which is essentially swing 
trading in the “steam” direction). The term often originates from horse racing where you 
might back a horse early and lay off at shorter odds either before or during the race if it 
leads. For greyhounds, since in-play isn’t available, back-to-lay is purely pre-race. 

Traders using B2L look for dogs they think are underpriced early. This can be for a variety of 
reasons: - A dog is clearly the class of the field but perhaps the early bettors haven’t piled 
on yet. You back it early, expecting as people notice it, they will back it down. - A dog has a 
reputation or tip coming that you know of. For instance, you hear on a preview show that a 
certain greyhound is the pundit’s pick, but the market hasn’t reacted yet – you quickly back 
it, anticipating many will follow the tip and shorten the price. - Market indicators: 
sometimes you see lots of money slowly queuing to back at higher odds. For example, 
there’s large money waiting to back a dog at 4.5, 4.6, 4.7, etc., but current price is 4.2. This 
might indicate someone (or multiple people) want to back it if the price drifts a bit – 
implying strong support if it drifts. A trader might decide to back it now at 4.2 because that 
support may prevent it drifting and any spark of backing could send it to 3.5 (since clearly 
there’s interest even at slightly bigger numbers). This is more speculative, but shows how 
watching the order book can give clues. 

The “disadvantage” of this system, as noted by some strategy guides, is you might not find 
a good opportunity every day[19]. It requires a scenario where you have strong conviction 
of a large move. But when it happens, returns can be high because you’re catching a big 
odds difference. 

An illustration: A greyhound in an Australian race is paying 10.0 early, but it has excellent 
times and you think it should be second favourite. Australian pools can be thin early and 
sometimes wrong before late money. You back at 10.0 for a small stake. Closer to jump, 
others realize that dog is value and back it down to, say, 6.0. You lay off at 6.0 and secure a 
hefty profit. This might not happen often, but even a few of these can make your week. 

Lay-to-Back (L2B) Strategy 

This is the opposite: lay first at a low price, then back at a higher price later. Essentially this 
is swinging on drifters. For instance, if you expect a favourite to ease out, you lay it early 
and back later to lock profit. 

One common lay-to-back scenario: The early market might have an odds-on favourite at 
1.8. You suspect that price is too low – perhaps the favourite is not that dominant or there’s 
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strong competition – and as serious money comes in, it will drift to 2.2. You lay at 1.8, and 
later back at 2.2, netting the difference. 

Another scenario: sometimes bookies’ early prices influence Betfair early on. If a bookie 
makes a dog 7/4 favourite (2.75) early, Betfair might initially mirror that. But closer to the 
off, the exchange could reshuffle based on where money actually goes. Maybe by race 
time that dog ends up 3.5 (5/2). If you recognized that 2.75 was an underlay (too short), you 
could lay at 2.75 and back at 3.5 for profit. 

L2B is effectively what you do when you identify a “false favourite” in trading terms. 
Instead of just placing a value lay and letting it ride, you actively trade out after the price 
moves. Even if you believe the favourite will lose (value), trading can be a way to profit 
without waiting for the race outcome. 

“Laying the Field” or Multiple Runners 

Some advanced traders employ strategies involving multiple dogs: - Lay the Field: A 
strategy referenced in some greyhound systems is to lay every runner for a certain stake so 
that you profit if any dog other than the favourite wins. However, in practice on Betfair, “lay 
the field” usually means in-play you lay all horses at low odds to catch multiple winners. In 
greyhound pre-race, laying the field at the available odds would basically replicate being 
the bookmaker for the whole race. For example, laying each of 6 dogs for £10 at their 
respective odds. This yields a small profit if one of the higher-priced ones wins (because 
you gain £10 on each loser and only pay out one winner), but a loss if a low-priced favourite 
wins (because you pay out more than you win on others). It’s a risky strategy and generally 
not recommended for beginners, as you’re essentially gambling that the winner will be an 
outsider. The trader.bet guide described an approach where your total lay risk is spread 
across all dogs[20] – e.g. £50 risk divided as £10 lay on each of 5 dogs (not laying the 
favourite perhaps). If the favourite indeed wins, you lose on that one lay but win on the 
others, possibly breaking even or so. It’s a complex balancing act and not really a “pure 
trading” strategy, more like constructing your own book. It requires careful odds math to 
ensure you have an edge, otherwise commission and one short-priced winner will wipe out 
profits. This is an advanced tactic and beyond our scope to recommend here. 

• Dutching and Bookmaking: Another multi-runner idea: dutching (backing multiple 
dogs such that if any wins you profit) or its mirror, laying multiple dogs (effectively 
the same as above, just picking which ones to lay). For instance, if you think two 
particular dogs are overestimated by the market, you might lay both of them. Or if 
you strongly fancy two dogs and can back both at an effective combined odds that 
still offer value, you do that. On Betfair, you can manually create these positions. As 
a trader, you might decide to back 3 dogs that you expect to shorten and lay the 
other 3 – a form of spread trade. However, this gets complex quickly and is not 
necessary for most strategies – often focusing on one runner at a time is enough! 

Practical Tips for Trading: - Focus on one race at a time initially. Since greyhounds go 
off so frequently, it’s easy to be tempted to trade several overlapping races – avoid that 
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until you are confident. It’s better to concentrate and read the market of the one race 
correctly. - Don’t trade every race. Some races have very erratic or low liquidity markets 
that are hard to read. If you see only patchy amounts and random jumps, or if a market is 
extremely quiet until 30 seconds to off, it might be safer to pass. Choose spots where you 
identify a clear angle or at least there’s decent steady action to work with. - Be aware of 
the clock. Always know how long until the race start. Many a trader has been caught out by 
an unexpected early race start or simply losing track of time and failing to close a trade. Set 
alarms or watch live feeds if possible. Remember: never intentionally carry an open 
trade into the race – that’s just betting, which might not align with your trading plan. - 
Acceptance of small losses. It’s often said that trading is about “cut your losses, let 
your profits run.” In greyhound trading, letting profits run is tricky because of the short 
window, but cutting losses is absolutely in your control. Take pride in exiting a bad trade 
quickly – it’s a mark of a good trader. - Beware of the favourite’s dominance. If one dog is 
extremely short (say 1.5) and most money is around it, trading opportunities on other 
runners might be limited, as the market revolves around that heavy fav. Conversely, if you 
think that favourite will drift, that could be a profitable trade in itself. But if it’s steady, 
scalping others may be hard because they’re all tied to small fluctuations in the fav. - 
Unexpected spikes: Sometimes odds spike dramatically for no obvious reason – maybe a 
big bettor dumped a position, or someone mis-clicked. If you’re quick and understand the 
true range, you can benefit (for example, a dog briefly jumps from 4 to 6 and you know it 
should come back to around 4, you quickly back at 6). But this is fast and risky. If you’re 
caught on the wrong side of a spike, just exit. 

To summarize trading: Think in terms of probabilities and prices, not dogs. You’re 
essentially trading numbers on a screen. You don’t need to love or hate a greyhound’s 
chances to trade it; you just need to catch the drift or steam or oscillation. It’s a very 
different mindset from straight betting – more about short-term psychology of the market 
and order flow. 

Next, let’s discuss the tools that can help make trading smoother and more effective. 

8. Using Trading Software and Tools 
While you can execute betting and trading on Betfair’s website, many serious greyhound 
traders use dedicated Betfair trading software to gain speed, precision, and extra 
features. These third-party applications connect to Betfair via the API and provide a 
customized interface. A few popular ones (especially among UK traders) are: - Bet Angel – 
a comprehensive trading platform with features like one-click betting, ladder interface, 
advanced charting, and automation (via its Guardian and Excel integration). - Geeks Toy – 
a lightweight but powerful software known for its ladder interface and fast response, highly 
customizable. - BetTrader (by RacingTraders) – another ladder interface tool that runs in a 
browser. - MarketFeeder, BF Bot Manager, etc. – tools more focused on automation and 
bots. 



For greyhound trading, key features you’d want from software include: - Ladder Interface: 
Instead of the traditional two-column Betfair view, a ladder shows all price levels vertically 
with available money, allowing very quick clicking to place or cancel bets. This is extremely 
useful for scalping, where speed matters. You can also see the market depth (how much 
money on each side at each tick) at a glance. Most ladders also highlight your current 
position, profit if winning or losing, etc. - One-Click Betting and Custom Staking: You can 
configure stake buttons or have it automatically use stakes or liability. For example, you 
might set it so a right-click always lays with £10 liability, etc. This saves precious time 
versus typing amounts. - Tick Offset and Stop Loss Automation: Many softwares allow 
you to set an order to automatically place an opposing bet a certain number of ticks away 
when your first bet gets matched (this is an offset, useful for scalping – you effectively 
preset your exit). Likewise, you can set a stop loss trigger – e.g., if the price goes 3 ticks 
against you, the software will submit an order to exit the trade to cap the loss. Note: stop 
losses on fast-moving greyhound markets are not foolproof, as markets can jump quickly 
past your stop and not get filled, but they can still be very helpful as a safety net. - 
Greening Up Button: A simple feature to instantly hedge your current position to equalize 
profit/loss across all runners. If you’ve manually backed or laid and the market moved, 
clicking “green up” will do the math and execute the necessary bets to lock in the same 
profit whatever the outcome. On Betfair’s site, you’d have to calculate and place that 
manually, which can be slow. - Grid View for Multiple Markets: If you plan to trade many 
races, some tools show multiple markets in one screen (though careful: you don’t want to 
accidentally trade the wrong race!). But you can set up the next races you plan to trade and 
switch quickly. - Automation and Bots: Tools like Bet Angel’s Guardian or Bf Bot Manager 
allow setting up rules. For example, you could automate “lay any dog at 3.0 for £X at 10 
seconds before race if not already matched” or “if one selection’s odds drop below 2.0, 
automatically green up all trades” etc. Some users run fully automated strategies (like the 
earlier forum mention of an automated greyhound value bot running 24/7[21]). Creating a 
profitable bot requires testing and careful logic, but once set, it can operate across dozens 
of races unattended. - Dutching/Bookmaking Tools: If you want to back or lay multiple 
dogs to achieve a target profit or equalize risk, software often has calculators to assist. For 
example, “Back dogs A, B, C such that I win £20 if any wins” – the software will divvy your 
stakes. - Live Price Charts and Indicators: Some traders use real-time charts (candlestick 
charts, volume charts) to spot momentum. You might have a chart of price vs time with 
volume spikes shown, giving a visual of when big bets hit. This is more used in horse racing 
where trends last longer, but in greyhounds short-term charts can still reveal sudden 
moves or if a price is at a support/resistance level (e.g., a dog keeps bouncing off 3.0 and 
not going lower – that may be a resistance level). - Training Mode: A very useful feature for 
beginners – many software have a practice mode where you can simulate trades with fake 
money to test strategies without risking real funds. It uses live data but doesn’t place 
actual bets. This is great for honing your skills or testing a new approach (though note that 
in simulation, emotional pressure is off, which can be different from live trading, but it’s 
still excellent practice). 

https://forum.betangel.com/viewtopic.php?t=28684#:~:text=Update%20,20%20seconds%20before%20the%20off


Aside from trading software, consider these tools and resources: - Odds Comparison 
Websites: If you are doing value betting (especially with bookmakers involved), sites like 
Oddschecker show you the best odds across bookies. You might find, for instance, a 
bookie offering 5/1 when Betfair is 4/1. You could either take that (if you can), or it hints 
that Betfair odds might drift towards 5/1 too (depending on how sharp the bookie is). - 
Greyhound Form Websites: There are online databases for greyhound results and form. 
The official GBGB site, Greyhound Board of Great Britain, provides race results and maybe 
comments. Timeform (associated with Racing Post) often has greyhound cards with their 
own ratings. The site Greyhound Data has historical data for dogs (though mostly focused 
on breeding and results). Using these resources can strengthen your value betting 
analysis. - Greyhound Tipsters or Communities: While you should forge your own 
judgments, it doesn’t hurt to be aware of what others think. Forums (like Betfair community 
or dedicated greyhound forums) often discuss daily picks or any news (like “the going is 
suiting wide runners tonight at Monmore” from someone at track). Twitter or social media 
might have greyhound punters sharing info. Just remember, popular public picks can shift 
odds (so if you want to follow a tip, act early if you think many others will too – or fade it if 
you think it’s making a dog overbet). - Excel or Data Analysis: If you’re statistically 
inclined, logging results into a spreadsheet and analyzing can uncover patterns. For 
example, you might calculate that at your local track, Trap 6 wins only 10% in 4-dog races 
but 20% in 6-dog races, etc. Tools like Excel can also help simulate strategies (Monte Carlo 
simulations of sequences to see bankroll requirements, etc.). 

Betfair Mobile App vs Desktop: If you trade, a desktop with software is ideal. But if you are 
on the go, the Betfair mobile app can still allow basic bets. However, it’s not great for fast 
trading. There are some mobile trading apps (e.g., BetTrader has a mobile interface, and 
Geeks Toy had an Android app). If you ever trade mobile, be extra cautious – it’s easy to 
mis-tap. Generally, serious trading should be at your computer with a stable internet 
connection. 

Internet and Hardware: Because greyhound trading is time-sensitive, ensure your internet 
is reliable. A slight lag or outage at the wrong time can hurt. Some traders even use a VPS 
(virtual private server) in the cloud near Betfair’s servers to get ultra-low latency – probably 
overkill for most, but just to mention it. For most, just make sure you’re not downloading 
big files or streaming heavy videos while trading, to keep your connection stable. 

In short, the right software and tools can give you a significant edge in execution. They 
don’t make decisions for you (unless you fully automate), but they ensure that when you 
click, you get your bet in quickly and can manage it effectively. Given the small margins 
and quick action in greyhound markets, these tools can be the difference between a 
successful scalp and a missed opportunity or a costly error. 

9. Bankroll Management and Discipline 
No matter how good your betting or trading strategies are, poor bankroll management or 
lack of discipline can ruin your chances of success. This section deals with the financial 



and psychological side of greyhound betting/trading – essentially, risk management and 
mindset. 

Bankroll Basics: Your bankroll is the dedicated amount of money you set aside for 
betting/trading. It should be an amount you can afford to lose (worst case) and not impact 
your life essentials. Once you have a bankroll, it’s wise to divide it into units or percentages 
for individual bets: - For value betting, a common guideline is to risk only a small 
percentage of your bankroll on each bet. Many pros use around 1-2% of bankroll per bet 
as a stake. This may seem small, but it protects you from the inevitable losing streaks. For 
example, if you have a £1,000 bankroll, 2% is £20. If a bet feels extremely strong you might 
go 3-4%, and if it’s marginal maybe 1% or skip. Staking more than 5% on a single 
greyhound bet is generally considered overly aggressive – even the best insights can go 
wrong due to bad luck (a stumble, a bump). - For trading, you also limit how much of your 
bank you expose per trade. You might allocate a certain amount as your maximum liability 
or stake in any market. For instance, you could decide no single trade will risk more than 
£25 liability out of your £1,000 bank (2.5%). If you use software, you might set default 
stakes accordingly. Because trades are often hedged quickly, you might feel you can use a 
bit more – but beware, if something goes truly haywire (like a misclick that doesn’t get 
corrected, or a market crashing unexpectedly), you don’t want it wiping half your bank. 
Some traders calculate worst-case scenarios – e.g. “if I lay at 3.0 for £50 and the dog wins, 
I lose £100; am I okay with that relative to my bank?” If not, reduce stake. 

The Importance of Limits: Decide on daily or weekly loss limits. For example, you might 
set, “If I lose £50 in a day, I’ll stop for that day.” This prevents chasing and trading/betting 
recklessly to recover losses (which usually only deepens the hole). When you hit a limit, 
walk away – greyhound racing will be there tomorrow with more opportunities. Similarly, 
some set win limits or rather target – not because you must stop when winning, but if 
you’ve had a great day and perhaps feeling euphoric, it might be wise to bank the win and 
not give it back due to overconfidence. There’s a saying: “Quit while you’re ahead.” In 
trading, some interpret this as if you reach your planned profit target for the session, you 
can call it a day and enjoy the win. Others continue but perhaps scale down stakes to 
protect a portion of the gains. 

Variance and Losing Streaks: Even with an edge, you will have losing streaks. It’s not fun, 
but it’s normal. Value bettors might lose 10 or more bets in a row if they are betting at 
average odds of say 4.0 (which happen to have a 25% hit rate). Traders can also have a bad 
run of trades due to a volatile session. The crucial thing is that these losses should be 
small relative to your bank so that you stay in the game. If you follow the staking advice 
above, a 10-bet losing streak at 2% per bet only knocks you down about 20% of your bank – 
painful but recoverable when the upswing comes. If you were betting 10% each, 10 losses 
means you’ve nearly wiped out. 

Remember, you cannot avoid variance. What you can avoid is ruin by not over-betting 
your bankroll. 



Psychology – Managing Emotions: Betting and trading can be an emotional rollercoaster. 
Key emotions to manage: - Greed: After a few wins, you might be tempted to ramp up 
stakes wildly or take unnecessary risks to win more. Avoid that temptation. Stick to your 
plan. Greed can also manifest mid-trade – e.g. you set out to scalp for 2 ticks but you see it 
running in your favour and you decide to go for 10 ticks (essentially turning a scalp into a 
swing without planning). Sometimes it works, but often it backfires as you didn’t base that 
on analysis. Have clear goals for each strategy to curb greed. - Fear: Conversely, fear can 
paralyze you from acting on good opportunities (like hesitating to place a value bet 
because you lost the last two – resulting in missing a great winner). Or in trading, fear might 
make you close out a trade too early for pennies when your plan was to hold for a larger 
move – essentially cutting profits short. Combat fear by trusting your strategy and perhaps 
reducing stakes if you feel too anxious (maybe you’re trading too big if it’s nerve-wracking). 
- Tilt / Anger: If you take a bad beat – say your dog was winning then got pipped, or you had 
a bad trade due to a sudden outage – you might feel anger and the urge to chase losses. 
This is called going “on tilt” (term borrowed from poker), where emotion overrides 
judgment. It’s vital to recognize this state in yourself. Symptoms: feeling desperate to 
immediately recover the loss, breaking from your usual strategy, maybe betting on races 
you don’t have an edge on, or increasing stakes. The best remedy is to step away. Take a 
break, calm down. Some traders literally stand up, do something else for 10 minutes after 
a big loss to ensure they are thinking clearly before continuing. - Overconfidence: After big 
wins, the “hot hand” fallacy can make you think you can’t lose. This might lead to betting 
beyond your usual criteria or upping stakes arbitrarily. Stay humble – every race is a new 
independent event. As the markets often remind us, pride comes before a fall. Stick to your 
process even when you’re doing well. - Frustration and boredom: On days when nothing 
is going right or nothing interesting is happening, you might get frustrated or bored and 
force bets/trades that aren’t there. It’s okay to have a quiet day or even a down day. Not 
every session will be a winner. Part of discipline is sometimes saying, “today I don’t have a 
good read, I’ll preserve my bankroll and come back fresh tomorrow.” 

Record-Keeping and Analysis: (We’ll expand in the next chapter) – but from a discipline 
perspective, keeping a record of all bets and trades helps you stay accountable and see 
the bigger picture. It’s easier to remain calm about a loss when you have data that shows 
your last 100 bets are still up overall, for instance. It also forces you to face if you’re 
deviating from your plan (if you note why you placed each bet/trade). 

Adaptation and Learning: Discipline isn’t just rigidly doing the same thing – it’s also being 
disciplined about learning and adapting. If something isn’t working, acknowledge it and 
adjust. For example, you might find that you keep losing when betting in maiden races 
(where all dogs are newcomers). A disciplined bettor might then decide to avoid those or 
study them more before playing. Or a trader may realize trades after 9pm at night are not 
working due to very low liquidity – so you stop trading those late low-grade races. 

Responsible Gambling: Always keep perspective that betting should ultimately be 
recreational or professional in a structured way – but never should it spiral into something 
that harms your well-being. Set time limits, and if you ever feel like you’re chasing losses 



beyond your rules, that’s a warning sign. There are tools like deposit limits or self-exclusion 
if needed. Ideally, with good management, you won’t need those, but they’re available. 

In a nutshell: protect your bankroll like a lifeline – because it is. Without money in your 
account, you can’t capitalize on your edge at all. So every decision should consider risk vs 
reward. Take calculated risks, not impulsive gambles. And cultivate a mental state of 
patience and resilience. As a value bettor/trader, you are effectively a probability 
entrepreneur – you deal in odds, not certainties. Embrace the ups and downs as part of 
the game, and don’t let short-term swings knock you off your long-term strategy. 

10. Keeping Records and Improving 
To truly get better and ensure you’re on the right track, it’s essential to keep records of your 
betting and trading activity. This isn’t the glamorous part of gambling, but it’s something all 
serious profitable bettors and traders do. Think of it as maintaining the “books” of your 
betting business. 

Why keep records? 
- Track Profit/Loss: Obviously, to know if you’re actually making money! It’s surprising 
how many bettors couldn’t tell you their exact P&L over the last month. Keeping records 
ensures you know where you stand. - Analyze Performance: Records let you slice and 
dice your results to see what’s working. Maybe your records show you have a great ROI on 
bets at Track A, but you’re losing at Track B. Or that backing dogs at odds >10 is yielding 
profit, but you’re losing on short-priced favourites (perhaps indicating your strength is 
spotting longshot value, and you should be more cautious on favourites). - Identify 
Strengths and Weaknesses: You might discover you excel in certain types of races (e.g. 
sprints or staying races, graded or opens) or certain strategies (value bets vs trades). You 
may also identify leaks – for example, you might find that whenever you chase losses late 
at night, those bets are losers – a pattern to eliminate. - Build Confidence in Your Edge: 
During inevitable downswings, having a log of past success and the logic for your bets 
helps reaffirm that you have an edge and just need to stay disciplined. It turns betting from 
“random luck” to “data-driven decision making”. - External Proof: If you ever plan to 
maybe raise stakes significantly or even attract investors (some pro bettors do syndicate or 
take on capital), having detailed records is proof of your method. 

What to record: At minimum, note for each bet: - Date, Track, Race (and time). - Your 
selection (which greyhound or if it was a lay, note which you laid). - Type of bet: back, lay, 
trade (entry and exit points). You might have separate sections for trades. - Stake (for back) 
or liability (for lay). - Odds taken (and if a trade, odds exited). - Result of the bet (win/lose, 
or profit/loss). - Profit or loss amount (after commission, if any). - (Optional but very useful) 
Comments/Notes: jot down why you made the bet or trade. E.g., “Value back – dog had 
best times, trap advantage, thought true odds ~3.0, got 4.0”; or “Lay fav – looked too short 
due to bad draw”; or “Scalp trade on 2nd fav, price bouncing 4.0-4.2”. Also note any 
external factors: “raining, track muddy – fav struggled at turn”. For trades, note if it was a 
planned move or reaction: “saw huge back order, jumped on steam” or “stop-loss hit”. 



These notes are gold when you review later. You can recall your mindset and see if your 
reasoning was sound or if you deviated. 

Use of Spreadsheets: A simple Excel or Google Sheets can do wonders. You can set it up 
to auto-calculate things like ROI (Return on Investment), win rate, average odds, etc. For 
instance: - ROI = total profit / total amount staked, as a percentage. - Strike rate = number 
of winning bets / total bets (for straight bets). - Average odds of winners vs losers, etc. - 
Profit breakdown by various categories: You can add columns for categories like Track, Bet 
Type (value bet, trade, lay, etc.), Time of day, Distance, etc. Then use pivot tables or filters 
to sum profit by category. For example, sum profit by Track might show you that you made 
+£200 at Romford but -£100 at Nottingham, etc. 

If you prefer, there are also some betting record software or apps, but a custom 
spreadsheet often works fine. 

Review Regularly: It’s not enough to record – you should set aside time to review your 
betting logs. Perhaps weekly or monthly, go through the results: - Look for patterns in wins 
and losses. - Compare actual results to expected (if you assigned probabilities). For 
example, if you classified some bets as “very confident value” vs “marginal value,” see if 
the very confident ones actually did better. - Identify any “mistakes” to learn from. Maybe 
on review you notice several trades where you chased and lost – mark those and ingrain 
not to do that again. - Also identify what you did right! If your notes say “I laid this favourite 
due to trap 5 bias” and it indeed lost, that reinforces your good judgment and you can 
continue to exploit that angle. 

Adjust and Refine: Based on your review, make incremental improvements: - If one track 
is consistently losing for you, either avoid it or study more to see what you’re missing there. 
- If one strategy is consistently unprofitable (say you try a particular laying system that just 
isn’t working), stop doing that and focus on what is working. - You might also discover 
through data something new: e.g., “I notice almost all my profit comes from races with 
clear going biases. I should focus on those situations more.” 

Keep a Trading Journal: For traders, in addition to raw numbers, keeping a brief journal of 
your trading day can help. Note how you felt, any big lessons. For example: “Today I over-
staked and got burned when the favourite drifted – reminder to keep stakes consistent” or 
“Markets very volatile tonight, maybe due to big syndicate play – adapt by being quicker to 
take profits.” Over time, rereading these notes can show how you’ve grown and also 
remind you of hard-learned lessons so you don’t repeat mistakes. 

Use Tools for Record-Keeping: The bonus tools we provide (like a betting tracker 
spreadsheet) will help log these details. If you are more advanced, you can even pull your 
Betfair betting history and analyze it (Betfair allows downloads of your bets). But doing it 
manually after each bet/trade isn’t too onerous and keeps you mindful. 

Bankroll Growth Tracking: Track your bankroll over time as well. It’s motivating to see it 
grow (or if it’s shrinking, that’s a clear alarm to reevaluate strategy). Some like to plot a 



graph of bankroll over time – a steadily upward graph (with some zigzags) is what you want. 
If it’s wildly swinging or trending down, you know something’s wrong. 

A/B Testing: If you have ideas for new methods, test them small and record separately. For 
example, you might experiment with an “each-way” system or a forecast betting (though 
we didn’t cover forecasts – they are combo bets on 1st/2nd, which exchanges have as 
“forecast markets”). Test new ideas with minimal stakes and track as a separate segment 
to see if they have merit without risking much of your main bank. 

Stay Updated and Continue Learning: The greyhound betting world can change – new 
tracks open or close, track surfaces change, betting markets evolve (especially with more 
automation these days). Keep learning: read forums, perhaps books or articles on betting 
strategy, and stay curious. Your records might even enable you to create your own tissue 
(your own odds line for a race) and compare to the market to spot value. Some top bettors 
price up races themselves and then bet when they see a significant divergence. Keeping 
data can help you develop such skills (e.g., by back-testing – using past race data to see 
how well your approach would have worked). 

Celebrate Progress: Use the records to appreciate how far you’ve come. Maybe in month 
1 you made some naive bets that you now would never make – that’s progress! Maybe your 
ROI improved from 5% to 10% after you fixed a certain flaw. This boosts confidence and 
motivation to keep going. 

In summary, meticulous record-keeping is like maintaining a map of your journey. It shows 
where you’ve been, and it helps guide where to go next. It transforms betting from mere 
gambling into a form of measured investment and continuous improvement. Given our 
goal of making this guide extremely high value for you, we cannot overemphasize: record 
your bets and learn from them. It’s one habit that distinguishes long-term winners from 
the rest. 

11. UK vs. Australian Greyhound Markets 
Greyhound racing is popular in both the UK/Ireland and Australia, but there are some key 
differences in how the racing and betting markets operate in these regions. If you’re 
primarily a UK punter, it’s useful to know these differences – especially as Betfair offers 
markets on Australian greyhound racing, presenting additional opportunities (the 
Australian races often fill the overnight or morning hours UK time). 

Number of Runners: The most obvious difference is field size. In the UK and Ireland, races 
have 6 dogs (and very rarely 5 or fewer if there’s a late non-runner without a reserve). In 
Australia, almost all greyhound races have 8 dogs, and they even list 2 reserve dogs (9 and 
10) who can step in if any of the main 8 are scratched[22][23]. This difference influences 
the betting: - With 8 runners, the odds are generally more spread out – favourites in 
Australia might have slightly higher odds on average than in a 6-dog UK race of similar 
level, because there are two extra competitors. - More runners also means potentially 
more interference in running – 8 dogs around a track increases chances of bumping 
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compared to 6, especially on tighter Australian tracks. This can lead to more upsets 
(favourites getting taken out by trouble, etc.). - The place markets differ: In UK, with 6 
runners, typically bookies and tote pay 1st and 2nd (two places) for standard races. In 
Australia, with 8 runners, payouts are for 1st, 2nd, 3rd on tote betting[24]. On Betfair 
exchange, there are separate place markets but the liquidity might vary – just be aware if 
you bet place with bookies or tote, the rules differ by field size. 

Track and Lure Configuration: As noted earlier, UK tracks use an outside rail lure, 
whereas Australian tracks have the lure on the inside rail[2]. This results in: - UK dogs 
tending to run a bit wider and not all trying to hug the inside rail, because the lure is 
outside. This can mean UK races sometimes have fewer collisions at the first bend as dogs 
hold their lines (especially if they’re seeded runners – UK/Irish dogs can be seeded rail, 
middle, or wide runners to help place them appropriately). - In Australia, every dog is 
essentially chasing the inside rail lure, so typically most dogs will drive towards the rail 
early. This often causes more crowding on the inside. Inside draw in Australia can be an 
advantage (shorter route), but only if the dog has the early speed to secure position. If not, 
it can get swamped by others cutting in. Outside runners in Australia often need to either 
break very fast and cut over or have the stamina to go around the field later. - Australian 
punters often talk about “box manners” and “early speed” a lot – because who gets to the 
rail first matters. A dog drawn 8 (outside) could either be stuck wide (covering extra ground) 
or if it’s a very quick beginner, it might swoop across the field to lead (sometimes causing 
chaos behind). - For bettors, this means analyzing Australian races may put even more 
emphasis on the start and trap draws. A trap 1 dog in Aus that is a slow breaker can 
actually be bad because it might get squeezed by faster dogs from out wide converging on 
the rail and find itself shuffled back. 

Frequency and Timing: Australia has a huge volume of greyhound races – it’s big 
industry there. As of mid-2020s, Australia has dozens of tracks (over 50)[25], compared to 
around 20 active in UK. They race morning, afternoon, night across different states. From a 
UK perspective, Australian races take place overnight and early morning (due to time zone 
differences). For example, evening races in Sydney or Melbourne (7pm-10pm local) would 
be early morning UK time (8am-11am UK). There are also Aussie morning races (which 
might be middle of night UK). So effectively, one could bet/trade greyhounds nearly 24 
hours by including Australian action. However: - Liquidity on Betfair’s Australian greyhound 
markets might not be as strong as UK peak time liquidity. The main players could be 
Australian Betfair users (though Betfair Australia’s exchange liquidity in racing is generally 
smaller than UK’s, except for big events). Lower liquidity can mean bigger spreads and 
more erratic moves – good if you’re sharp (you might snag big value odds), but also riskier 
to trade if markets are thin. - Australian betting culture involves a lot of tote (paramutuel) 
and corporate bookmakers. The exchange is growing but still not mainstream for many 
Aussie punters. This means you might see odd discrepancies: sometimes the Betfair odds 
on an Australian race could be significantly different from the Australian TAB odds – that 
could signal value either way. For example, if Betfair punters (often sharper) are avoiding a 
favourite, its price might be bigger on exchange than on the tote – maybe they know 
something or just low liquidity. There can be angles in comparing them. - Australian 
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markets also have a higher base commission on Betfair for racing (often 6% for most, due 
to betting taxes in Aus). If you’re trading, factor that slightly higher commission into thin 
profit margins. 

Quality and Grades: Both UK and Aus have graded racing, but naming conventions differ. 
UK uses grades like A1, A2 (or D for sprints, etc., and Open for top level). Australia might 
label grades by numbers (Grade 1, Grade 5 etc., Maiden for no-win dogs). The concept is 
similar – just be aware a Grade 5 in Australia is not like A5 UK; it’s more that Grade 5 means 
the dog is at a certain class level, etc. When betting, a quick check on form is needed – in 
Aus, if a dog has been winning Grade 5 races and now jumps to a Free For All or Group 
race, it’s a class rise. 

Favourite Win Rates: With 8 dogs and more interference, favourites in Australia might win 
a bit less often percentage-wise than in UK 6-dog races (though in both, it hovers around 
30-35%). Interestingly, Australian data from Greyhound Recorder indicated variations by 
track – some tracks favourites might win 40% (perhaps at tracks where inside bias is huge 
and favourites draw inside), others maybe only 25%. If you venture into Aussie betting, it 
could be worthwhile to learn track biases: e.g., there are Australian tracks known for strong 
rail bias (inner draws do well) vs others where it’s more even. 

Major Events: The UK’s premier race is the English Greyhound Derby (usually at 
Towcester currently) and events like the Oaks, St Leger etc., plus the Irish Greyhound 
Derby in Ireland. In Australia, there are many Group 1 races: Melbourne Cup (at Sandown, 
not to be confused with horse race, but a big greyhound race), the Golden Easter Egg 
(Wentworth Park), Adelaide Cup, etc. These big races often have heats and semi-finals 
leading up. A difference: Australian markets for these big races can actually have futures 
(ante-post) markets on Betfair where you can trade a dog’s price across the series. For 
example, you could back a greyhound in the Melbourne Cup outright market at 20.0 before 
heats, and if it qualifies for final maybe its price goes to 5.0 and you lay to lock profit. The 
UK Derby similarly has antepost markets. These longer-term trades are another angle 
(though with risk of elimination). 

Rule differences: Minor differences: in UK if a dog is a non-runner, certain bookie rules 
apply (like Rule 4 deductions). On Betfair exchange, if a dog is withdrawn and was not a 
significant favourite, usually bets just void on that dog and the market adjusts by 
increasing probabilities of others (Betfair has an adjustment formula). In Australia, 
scratchings are common on race-day with reserves coming in. Betfair handles that by 
introducing the reserve into the market if before start. It can be a bit chaotic if a dog is 
scratched at the last second – often Betfair will void bets on that race if the scratching is 
too close to off and they can’t reform the market properly. Just be aware that race 
cancellations or voids can happen if, say, a race is abandoned or no results (rare, but 
possible). 

Strategies Adjusted for Aussie context: - Value betting in Australia might involve deeper 
knowledge of local form or perhaps using sectional timing data (some Aussie states 
publish detailed split times, which can be gold for estimating how a race will pan out). If 



you stick to exchange, you might often find value on underdogs that tote punters overlook. 
- Trading Australian races on Betfair is viable, but consider the time you’ll be doing it 
(overnight UK time). Fewer traders active then, so perhaps the moves are more driven by 
on-course or tote leads. You might notice, for example, that if a dog is heavily backed on 
the Aussie tote pools, Betfair eventually follows (or vice versa). - One unique challenge: 
Betfair live video – in UK, you can watch live racing via RPGTV or other streams (a few 
seconds delay possibly). For Australian racing, Betfair may or may not have live video for all 
meetings (and time differences might make it hard to watch anyway if you’re not awake!). If 
you trade Aussie markets without watching, you are purely trading numbers – which is okay 
if you are experienced, but sometimes late price moves can be influenced by how a dog 
looks in parade or a last-minute tip. Without video, you might be trading a bit blind. 

A Dedicated Australia Section: If you are keen, it might be worth having a separate 
“Australian strategy” where you test the waters with small stakes initially. There might also 
be track-specific angles: e.g., some Australian tracks are one-turn (like straight to a big 
bend), others two-turn; some have longer straights vs short straights – these affect dogs 
differently (rail advantage might be bigger on certain layouts). 

To wrap up the UK vs Australia: - UK/Irish markets: typically more familiar, perhaps more 
liquid in core hours, 6 runners means slightly more predictable in-run as fewer 
interactions. - Australian markets: larger fields, possibly more chaotic race outcomes, 
lower exchange liquidity at times, but potentially more mispricing to exploit for the astute 
(since not as many UK-based pros focus on them). - If you’re UK-based and just starting, 
you don’t need to dive into Aussie races immediately. However, as you gain confidence, 
exploring them could expand your opportunities (just manage the odd hours and 
differences). 

One similarity stands: the fundamental principles of value betting and trading apply in 
both. Identify value odds, anticipate price moves, and manage your risks – whether it’s trap 
1 at Hove on a rainy afternoon or the 8-dog sprint at Wentworth Park on a Saturday 
morning. 

12. Example Scenarios: From Theory to Practice 
To solidify everything we’ve covered, let’s walk through a couple of illustrative scenarios. 
These will show how one might apply value betting and trading strategies in real-world 
situations. (Note: these examples are for demonstration; assume hypothetical odds and 
situations, simplified for clarity.) 

Scenario 1: Value Betting a Greyhound Race 
It’s an evening meeting at a UK track. You’ve done your homework on the 7:45 pm race: - 
Trap 1 – a strong railer with moderate early pace but powerful finish. - Trap 2 – quick starter, 
but tends to fade late. - Trap 3 – the favourite, all-around fast dog, has been winning in this 
grade. - Trap 4 – inconsistent, but won two grades lower recently. - Trap 5 – fast breaker but 
cutting inwards. - Trap 6 – wide runner, decent early, won last time in similar company. 



The going is normal (no big track bias tonight). You notice something important: Trap 2 and 
Trap 5 both have early speed and both tend to move toward the rail. Trap 3 (the 
favourite) is priced at 2.50 (5/2) but is drawn between those two early speed dogs. You 
foresee a potential scenario where Trap 2 and 5 could sandwich Trap 3 at the first bend, 
causing the fav trouble. Trap 1, meanwhile, though not a quick starter, might get a nice run 
on the rail if the others clash, and then use its strong finish to capitalize. 

You assess: - Trap 3’s true win chance perhaps less than the market’s 40% (2.50 odds 
imply 40%). Maybe given the risk, you estimate it at ~30%. - Trap 1’s chance, normally 
maybe 20%, could improve to 25-30% in this scenario (especially if chaos ensues). Yet 
Trap 1’s odds on Betfair are 5.00 (which is 20% implied). 

This looks like a value situation: The favourite might be overbet (public just sees its recent 
wins and not the draw risk), and Trap 1 is underbet due to recent defeats (but those were 
from wider draws, now it has the inside). 

Your value bets: - Lay Trap 3 (fav) at 2.50 for, say, £40 liability. This means you’re risking 
£40 to win £25 (since 2.50 odds, lay stake ~£25). - Back Trap 1 at 5.00 for £10 stake. If Trap 
1 wins, you win £40. 

Now, outcomes: - If Trap 1 indeed wins, you win £40 from that bet. Your lay on Trap 3 also 
wins (Trap 3 lost), netting +£25. Total +£65 minus commission. A great result. - If Trap 3 
wins (favourite overcomes and wins despite trouble): You lose your £40 liability on the lay. 
Your Trap 1 back loses £10. Total -£50. (This is possible – favorites can overcome adversity, 
but you accepted that risk.) - If some other dog wins (neither 1 nor 3): Your Trap 1 bet loses 
£10. Your lay on Trap 3 wins +£25. Net +£15. Even when neither of your main picks wins, 
you still profit because the favourite lost and you had that lay – this demonstrates how a 
combination of a value lay and a value back can complement. 

This example shows taking a stance based on race analysis: undervalued inside dog, 
overvalued favourite due to likely pace conflict. Note: you could have just done one or the 
other (just lay fav or just back Trap 1), depending on confidence. Doing both was a way to 
leverage the scenario fully. 

Scenario 2: Pre-race Trading a Greyhound 
Consider an Australian night race for trading practice. It’s 5 minutes to the start at 
Sandown (Melbourne). You have the Betfair market open via trading software. The 
favourite, Trap 8, is at odds 3.80 and has been steadily coming in from 4.5 earlier. You 
suspect more money will come for it as locally it’s well-fancied (maybe you see on a tote 
screen it’s heavily backed, or social media tips are on it). 

You decide to attempt a swing trade (back-to-lay) on Trap 8: - You back £100 at 3.80. 
(Liability £100 basically.) - Almost immediately after, a wave of money enters (maybe a big 
tipster just mentioned it on TV). The price quickly drops to 3.20. - You quickly lay £100 at 
3.20 to lock in profit. However, better, you use the software’s hedging button to green up 
across all runners. The difference in odds (3.8 to 3.2) is 0.6. Your £100 stake gives you £60 



profit on Trap 8 if it wins, and by hedging, you lock a profit around £60/3.2 = ~£18 on every 
outcome (since laying £100 at 3.2 only covers the £100 back stake, to equalize you’d 
actually lay a bit more, but the software calculates it). - Now you are “all green” – perhaps 
showing +£18 on each dog. 

Race starts, even if Trap 8 loses, you made £18. If it wins, you’d also have gotten that but of 
course you closed out, so you’re indifferent. This was a perfect swing trade scenario: 
caught a price steam. 

But trading isn’t always smooth: Imagine instead after you backed at 3.80, a favourite in 
the prior race lost and a bunch of bettors suddenly lost money or whatever reason, the 
support didn’t materialize. The price stalls then starts drifting to 4.2. You might say, “Uh 
oh, wrong call.” You decide if it hits 4.5, you’ll stop out. It does hit 4.5: - You lay at 4.5 for 
£100 to close. Now you locked in a loss. Back at 3.8 vs lay at 4.5, difference 0.7. That’s a 
£70 potential loss on Trap 8 if you only did equal stakes. Hedged across, maybe -£20 on all 
runners. - You take the loss and move on, knowing one loss isn’t devastating due to staking 
discipline. 

This shows why managing the exit is important. In such fast markets, you might choose a 
smaller stake to test the momentum next time or wait for more confirmation of a move. 

Scenario 3: In-Depth – A Session with Multiple Bets/Trades 
It’s Saturday morning, you have a day to dedicate. Your plan: do some value bets in early 
races, and scalp some later races if opportunities arise. 

• In the first race, you identified a value lay on the favourite at odds 2.0 (even money). 
It’s a vulnerable type with slow starts. You lay it for £50 liability (meaning £50 risk to 
win £50). It finishes 3rd – your lay wins, +£50. 

• Next race, you fancy two outsiders small: you back one at 8.0 for £5 and another at 
12.0 for £3. One of them comes second (close but no win), so those bets lose (-£8). 

• Another race, you trade: you see heavy backing on Trap 6, so you jump in backing at 
5.5 for £50, get matched, then lay at 5.0 for £55 (roughly). That nets about +£25 
greened up. Good. 

• Feeling good, you attempt a scalp in a low liquidity race – back at 4.1, try to lay at 
4.0. But suddenly someone unloads and it jumps to 4.5. You quickly scratch at 4.5, 
losing about £10. Lesson learned: market too thin. 

• You skip a few races that look unpredictable. Then you spot a dog that won 
impressively earlier, running again in a final later. Early price is 3.0, you expect it to 
be odds-on by race time. You back early £40 at 3.0. Closer to race it goes 2.5 – you 
lay £40 at 2.5. Profit +£20. 

• One of your value picks in another race wins at 4.0 with £10 stake: +£30 profit. 
• You have a couple small losing bets too and maybe one more losing trade. 

At end of session, you tally: numerous wins and losses. Thanks to records, you see: Wins: 
+50, +25, +20, +30, etc. Losses: -8, -10, -X... Summation gives say +£80 net. You also 



review notes: the losing scalp was avoidable (too low liquidity). The winning bets mostly 
followed your strategy (laying false fav, backing value dogs). This feedback will help refine 
next session. 

These scenarios highlight how you might operate in practice. The key threads are: - Always 
have a reason (you did – trap conflict, heavy backing signal, etc.). - Manage risk (you set 
stops, sized stakes). - Use multiple approaches in harmony (value bet and trading can be 
done side by side; just be careful not to over-expose yourself in one race by doing too many 
things at once). 

We’ve covered a lot of ground. By now, you should have a strong foundation in greyhound 
racing betting and trading. Let’s conclude with final thoughts and next steps for your 
journey. 

13. Conclusion and Next Steps 
Greyhound racing betting and trading can be an exciting and profitable endeavor when 
approached with knowledge, discipline, and the right tools. Let’s recap some of the key 
takeaways from this complete guide: 

• Understand the Sport: Knowing how greyhound races are run, the impact of trap 
draws, running styles, and track conditions gives you an edge over those betting 
blindly. We saw that factors like early pace, trap bias, and even the lure position (UK 
vs. Australia) can significantly influence race outcomes. Your first step in any race 
should be analyzing these fundamental factors. 

• Value is King: Always seek value in your bets – that is the cornerstone of long-term 
success. We discussed how to identify value bets by comparing your estimated 
probabilities to the odds on offer. By focusing on value, you essentially tilt the odds 
in your favor. This guide armed you with strategies to spot false favourites, 
overlayed outsiders, and situations where the odds don’t tell the full story. 
Remember, even a small edge, consistently applied, can yield considerable profits 
over time. 

• Master the Exchange: Betfair trading offers a different path to profit that doesn’t 
require picking winners, but rather reading the market. You learned about 
techniques like scalping for quick tick gains and swing trading to catch bigger 
moves. If you decide to trade, practice with small stakes or in simulation mode until 
you gain confidence. Use the trading tools available – they will significantly enhance 
your efficiency. We went through scenarios demonstrating backing first then laying 
(steamers) and laying then backing (drifters), as well as how to hedge for a sure 
profit. 

• Manage Your Bankroll and Mindset: Perhaps less glamorous but absolutely vital, 
bankroll management and psychological discipline will make or break you. Stick to 
sensible staking – avoid the temptation to “go all in” on a hunch. Set loss limits to 



protect yourself on bad days. And maintain emotional control: don’t let a couple of 
losses throw you off your strategy, and equally don’t get overconfident by a big win. 
As the saying goes, “bet with your head, not over it.” A steady, rational approach 
will beat an impulsive, rollercoaster approach in the long run every time. 

• Continuously Learn and Adapt: The greyhound betting landscape is always 
evolving. Keep records of your bets and trades, and review them to learn from both 
wins and losses. Treat this as a skill to be honed. Perhaps you’ll discover certain 
patterns – for example, you might find you excel on certain types of races or at 
certain tracks. Use that knowledge to refine your focus. Don’t be afraid to adjust 
your strategies as you gather more data about what works for you. Chapter 10 in this 
guide emphasized the importance of record-keeping and improvement – those who 
do this diligently separate themselves from the casual punters. 

• Use the Tools and Resources: We mentioned software, websites, and even the 
bonus materials included with this e-book. Make use of the race cards, the 
spreadsheets, the cheat sheets. They will save you time and help avoid mistakes. 
For instance, if you use the provided Betting Tracker spreadsheet, you can easily 
monitor your performance and identify trends. The Greyhound Glossary and Track 
Bias Cheat Sheet (from the bonus content) will also be handy references as you 
analyze races. 

• Be Patient and Have Realistic Expectations: Especially if you’re relatively new, 
there will be a learning curve. You might not see profits immediately – in fact, it’s 
normal to have ups and downs. Consider initial losses as tuition fees for learning, as 
long as they are within your set limits. Over time, with the knowledge from this guide 
and some experience under your belt, those peaks and valleys should smooth out 
into a steady upward trend in your betting bank. Remember, this guide set out to 
provide you unbelievable value for the price – if you apply its principles 
methodically, you should find that it more than pays for itself through improved 
results. 

Next Steps: 
1. Start Small: Begin by applying one or two concepts at a time. Maybe start with 
identifying one value bet in an evening of races, or try scalping with minimal stakes to get a 
feel for it. Small victories and experiences will build your confidence. 2. Utilize the Bonus 
Materials: Open up the bonus spreadsheets and documents. For example, use the 
“Greyhound Race Analysis Template” to write down your thoughts before a race – you’ll 
be surprised how a structured approach can improve your selections. Use the Staking 
Plan Calculator to decide stake sizes according to your bank. 3. Join Communities: If you 
want to continue learning, consider engaging with other greyhound bettors/traders (online 
forums, social media groups). Discussing races or reading others’ analyses can provide 
new insights. Just be cautious to filter advice – always cross-check and trust your own 
analysis first. 4. Stay Calm and Enjoy the Process: Betting and trading should ultimately 
be enjoyable intellectual challenges. Yes, the goal is profit, but you’ll likely do better if you 



genuinely find the process interesting rather than purely chasing money. Celebrate when 
your analysis on a race was spot on (even if you only made a small profit, or even if you lost 
due to bad luck – knowing you made a good bet is still a win in the long run). 5. Scale Up 
Slowly: Once you are consistently making good decisions and have a proven record of 
profit at small stakes, you can gradually increase your stakes to realize larger profits. Never 
jump from very small to very large overnight – scale up as your comfort and bank grow. 

By absorbing the lessons in this guide, you have dramatically shortened the learning curve 
that many new bettors face. Instead of naive bets or random guesses, you now have a 
structured approach: analyzing form and traps, calculating value, and executing smart 
bets and trades. This knowledge, combined with practice, will transform you from a 
beginner into a sharp punter/trader capable of taking on the markets with confidence. 

Finally, always maintain integrity and responsibility in your betting. Gamble within your 
means and keep it fun. If treated like an investment and a skill game (which it is), 
greyhound betting can be both profitable and deeply satisfying. There’s nothing quite like 
the thrill of seeing a race unfold exactly as you predicted or pulling off a perfect trade for a 
profit. 

Good luck, and may the odds (and more importantly, the value) be ever in your favor! 

Thank you for reading the Greyhound Racing Betfair Trading & Value Betting Complete 
Guide. We hope it truly delivered value far beyond its price, and we wish you the very best 
in your betting and trading journey. Remember, the team at Smarter Trades is always here 
to help you bet smarter! 
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