
Golf Betfair Trading & Value Betting Complete Guide 
By Smarter Trades 

Contents 
1. Introduction 
2. Golf Betting Markets and Odds Basics 
3. Value Betting in Golf 
4. Betfair Trading in Golf 
5. Combining Value Betting and Trading 
6. Practical Tips for Success 
7. Conclusion 
8. Bibliography 

1. Introduction 
Golf is a unique sport in the betting world, offering both challenges and opportunities for 
bettors and traders. Unlike one-on-one sports, golf tournaments feature large fields of 
players, long durations (usually four days), and many variables such as weather and 
course conditions. These factors contribute to significant odds fluctuations and the 
potential for big upsets. This guide is designed to help beginners and intermediate bettors 
in the UK navigate the world of golf betting on the Betfair Exchange and identify value 
betting opportunities. We’ll cover fundamental concepts, from understanding golf betting 
markets and odds, to mastering value betting principles, and finally to executing profitable 
Betfair trading strategies on golf tournaments. Throughout, the tone will remain friendly 
and easy to understand, as if you have a seasoned betting mentor by your side. By the end, 
you should feel confident in implementing the strategies and tips provided, improving your 
betting and trading results on golf. 

What Are “Value Betting” and “Betfair Trading”? – In simple terms, value betting means 
finding bets where the odds on offer are higher than the true probability of that outcome. In 
other words, you believe the bookmaker or exchange market has underestimated the 
chance of something happening, so the bet is in your favour. Placing such bets 
consistently is expected to yield profit in the long run (even though any single bet can still 
lose). Betfair trading, on the other hand, involves taking advantage of price movements on 
the Betfair Exchange. Instead of just placing a bet and waiting for it to win or lose, a trader 
can back (bet on) a golfer at high odds and later lay (bet against) the same golfer at lower 
odds (or vice versa) to lock in a profit regardless of the final result. In golf, the odds for 
players can swing dramatically during a tournament, creating many trading opportunities. 

Why Golf? – Golf betting is particularly exciting because it’s common to see long odds 
players contend or even win tournaments. In football or tennis, a favourite wins quite 
often, but in golf the favourite in a tournament wins only roughly 10% of the time[1]. Upsets 
are frequent – for example, at the 2021 PGA Championship a 50-year-old Phil Mickelson 
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triumphed despite starting at 250/1 odds, the longest pre-tournament odds for a major 
winner in modern history. This unpredictability means that savvy punters can find 
enormous value in golf markets. And with Betfair trading, you don’t even need your pick to 
win outright – you can profit by correctly predicting a player’s improvement in position and 
trading out. This guide will show you how to capitalize on these aspects of golf betting. 

Using This Guide – We’ll start with the basics of golf betting markets and how to read odds 
on Betfair. Then we’ll delve into value betting: how to assess whether a bet is good value 
and strategies to find value in golf. After that, we cover Betfair trading tactics specific to 
golf, including pre-tournament and in-play trading approaches, with real-world examples 
and data. We’ll also discuss how to combine value betting and trading – for instance, 
backing a player you believe is underpriced and then laying them later if their odds shorten. 
Finally, we’ll wrap up with practical tips on money management, mindset, and avoiding 
common pitfalls. The aim is to equip you with clear, actionable advice so you can 
immediately start applying these methods to your own golf betting and trading. Let’s tee 
off! 

2. Golf Betting Markets and Odds Basics 
Before diving into strategies, it’s important to understand the main golf betting markets 
and how odds work, especially on an exchange like Betfair. 

2.1 Key Golf Betting Markets: 
- Tournament Winner (Outright) – The most popular market, where you bet on which 
golfer will win the entire tournament. Given a typical golf event might have 100–156 
players, even the favourites often have relatively high odds (for example, a pre-tournament 
favourite might be 8/1 or 10/1 in fractional odds, which is 9.0 or 11.0 in decimal). 
Longshots can be 100/1, 200/1 or higher. On Betfair Exchange, this market is traded 
actively, especially for big tournaments like The Masters or The Open Championship. 
- Each-Way (EW) Betting – Common with traditional bookmakers (though not a feature of 
the exchange), an each-way bet is essentially two bets: one for the player to win, and one 
for the player to finish in the top N places (often top 5, but some bookies offer extra places 
for big events). Each-way betting can be valuable in golf due to the high odds—your player 
might not win but still place highly. However, each-way value depends on the place terms 
and the odds. If you’re using the exchange primarily, you won’t directly do each-way, but 
you might simulate it (e.g. backing a player on the Exchange to win and also backing them 
in a separate market like “Top 5 Finish” if available). 
- Place Markets (Top 5, Top 10, Top 20) – These are markets for a golfer to finish within a 
certain position range. Betfair often has markets like Top 5 Finish, Top 10 Finish, etc. The 
odds are of course much lower than outright odds, but these can be good for value betting 
if you think a golfer is likely to go deep into the tournament but maybe not win. For 
example, a consistent player might be 20/1 to win (5% implied chance) but perhaps 4/1 to 
finish top 5 (20% implied chance). If your analysis suggests they make the top 5 more often 
than that, it could be a value angle. 
- Head-to-Head Match Bets – These pit two golfers against each other, usually for a single 



round or the whole tournament, and you bet on which one will score lower. Bookmakers 
often offer these; on Betfair Exchange they are less common but sometimes available for 
big events. These can be attractive for value betting since it’s a two-player market 
(essentially a binary outcome), easier to analyze statistically. For instance, you might find 
value backing a solid but lesser-known player against a more famous player if the famous 
name is overbet by the public. 
- Round Leader Markets – Betting on who will be the leader after Round 1, Round 2, etc. 
These markets have very high odds on all players (since any one of a large field can lead a 
single round). They are hard to predict, but occasionally a value bettor might spot an 
under-the-radar fast starter. These markets can also be traded on Betfair during the round. 
- Prop Bets and Others – There are other markets like “Will there be a hole-in-one?”, 
“Make/Miss the Cut”, nationality of winner, etc. These are usually more for fun and can be 
value opportunities if you have niche information (for example, if weather makes a course 
play easier, maybe chances of a hole-in-one go up). Our focus in this guide, however, will 
be on the main markets that lend themselves to value analysis and trading, primarily the 
outright winner market and related exchanges. 

2.2 Understanding Decimal Odds and Implied Probability: 
In the UK, you might be used to fractional odds (e.g. 50/1) but on Betfair Exchange 
everything is in decimal odds. Decimal odds include the return of your stake. For example: 
- 50/1 in fractional is the same as 51.0 in decimal (if you bet £1, you get £51 back if you win 
– £50 profit plus £1 stake). 
- 10/1 = 11.0 in decimal; 5/1 = 6.0; 1/1 (evens) = 2.0; and so on. 

A quick way to understand odds is to convert them to implied probability. Implied 
probability = 1 / decimal odds. For instance, odds of 11.0 imply about 0.0909 (9.09%) 
chance of winning. Odds of 51.0 imply 1/51 ≈ 1.96% chance. Keep in mind the betting 
market isn’t always perfectly accurate – that’s where we find value (if we think the true 
probability is different). On exchanges, the odds are determined by the crowd of bettors, so 
they reflect public opinion and information available. The presence of the overround (the 
bookmaker’s margin) is small on exchanges (Betfair just charges commission on net 
winnings instead), so decimal odds on Betfair are often higher than the equivalent from a 
bookmaker. For example, a golfer at 50/1 (51.0) with a bookie might be trading at 60.0 on 
Betfair exchange if there’s no margin – but remember the exchange charges ~2-5% 
commission on winnings, which is effectively the “fee” you pay. 

2.3 Back and Lay on Betfair: 
On the Betfair Exchange, you have the ability to back outcomes (just like a normal bet on 
something to happen) and lay outcomes (bet on something not to happen). Laying a golfer 
in the winner market means you are betting that golfer will not win the tournament. When 
you lay, you effectively act as the bookmaker: you take someone else’s back bet. It’s 
important to understand liability when laying. For instance, if you lay a golfer at 10.0 for 
£10 stake, you stand to win £10 (the backer’s stake) if the golfer fails to win, but your 
liability (what you’d owe if they do win) is £90. This is because at 10.0 odds, a £10 back bet 



would return £100 (profit £90 plus stake £10) to the backer; as the layer you’d have to pay 
that profit. Betfair shows your maximum liability when you place a lay bet. 

The ability to lay is crucial for trading – it allows you to “cash out” or lock profit by laying off 
a position you initially backed. Likewise, you could start by laying a player and then back 
them later at a higher price to profit (this is effectively “short selling” a position expecting 
the price to drift). For example, if you think a popular golfer’s odds are too short initially, 
you might lay them at 5.0 and plan to back at higher odds (say 8.0) later if they have a poor 
start. 

2.4 Exchange vs Bookmaker Considerations: 
Because this guide focuses on Betfair trading and exchange betting, we should highlight a 
few differences from traditional bookies: 
- No Restrictions for Winners: Bookmakers are known to limit or ban bettors who 
consistently win or exploit value. On the exchange, you’re betting against other users, and 
Betfair doesn’t mind if you win – they make money via commission. This makes Betfair 
ideal for value bettors who might otherwise get restricted by bookies. 
- Live Betting and Trading: Exchanges allow dynamic odds movement and live cash out. In 
a live tournament, odds will update in real-time as players make birdies or bogeys. A 
bookmaker might also offer live betting, but they often suspend markets frequently and 
add margin to in-play odds. On Betfair, you can often get better odds and execute trades 
quickly via the exchange interface or trading software. 
- Liquidity: Not all golf markets on Betfair have high liquidity. The major tournaments 
(Majors, Ryder Cup, PGA and DP World Tour events) generally have plenty of money 
available to match bets, but smaller tours or less popular events might be thin. Liquidity is 
important for trading – you can only trade out if someone is there to take the other side of 
your bet. We will mostly focus on scenarios with decent liquidity (big events), but be aware 
that for a small tournament, you might post a value bet and not get fully matched at your 
desired odds, or the market may be too sluggish to trade efficiently in-play. 

By now, you should have a foundation of what markets we can bet on and how the 
exchange operates. Keep these basics in mind as we move into the core strategies for 
making money: finding value bets and executing smart trades. 

3. Value Betting in Golf 
Value betting is all about betting when the odds are in your favour. A straightforward 
definition is: a value bet is a wager on an outcome that has a higher probability of occurring 
than the odds reflect. In other words, if you think an outcome’s true chance of happening is 
greater than what the odds imply, that bet has “value”[2]. The goal of a value bettor is to 
consistently identify these mispriced opportunities and bet on them; over time, this should 
yield profit due to the mathematics of expected value. 

3.1 Identifying Value – Expected Value (EV) Basics: 
Every bet can be associated with an Expected Value (EV). This is a concept that measures 
what you’d average out to win or lose per bet if you could repeat the same bet many times. 

https://www.sbo.net/strategy/the-hunt-for-value-in-sports-betting/#:~:text=Value%20betting%20is%20when%20you,classed%20as%20a%20value%20bet


You calculate EV by comparing your estimated probability of an outcome with the odds. 
The formula in simplest terms: 

• EV = (Your estimated probability * Odds) – 1 (when odds are in decimal format, 
and “1” represents the break-even point). 

If EV > 0, it’s a +EV (positive expected value) bet – theoretically profitable long-term. If EV < 
0, it’s a -EV bet – it will lose money long-term on average. An even-money bet (2.0 odds) 
that you believe has a 55% chance to win is an example of a +EV bet: EV = 0.552.0 – 1 = 
1.10 – 1 = +0.10 (which is +10% per bet on average). Conversely, a bet at 2.0 odds with only 
a 45% chance (0.452.0 – 1 = -0.10) is -EV (–10%). 

In golf, let’s say a player is 41.0 in decimal (40/1). That implies about a 2.44% chance. If 
after careful analysis you believe this player actually has a 5% chance to win (0.05 
probability) – perhaps because of excellent current form and a perfect fit with the course – 
then the bet is great value. Using the formula: EV = 0.05 * 41.0 – 1 = 2.05 – 1 = +1.05, which 
is an enormous +105% expected return (in reality such a large edge is rare, but golf can 
occasionally throw up big mispricings). If you’re right about the probabilities, placing that 
bet repeatedly would yield profit in the long run. 

Important: Even value bets will often lose, because you’re usually betting on outcomes 
less likely to happen than not. In the above example, even with a 5% true chance, you’d 
lose 19 out of 20 times. The key is that the 1 win pays so much that it outweighs the losses. 
Value betting is a long-term strategy – you must think in terms of probabilities and 
averages over many bets, not expecting immediate wins every time. 

3.2 What Creates Value in Golf Betting? 
Why would a golf bet ever have value? Bookmakers and exchange markets aren’t perfect; 
they can misjudge probabilities for a variety of reasons, such as: 
- Public Bias and Popularity: Big-name golfers (e.g. Rory McIlroy, Tiger Woods in his 
heyday) often attract a lot of bets regardless of form or conditions. This weight of money 
can shorten their odds below a fair value. For example, a popular player might be priced at 
10.0 when their actual chances merit 15.0. As a value bettor, you could either avoid such 
“overbet” players or even lay them on Betfair. On the flip side, less popular or lesser-
known players can drift to higher odds than they deserve simply because casual bettors 
ignore them. A comment from a Betfair blog noted that players like Mark Wilson or Michael 
Hoey went off at huge odds despite having won multiple events recently, simply because 
they weren’t household names[3]. Savvy bettors used those “unfashionable” profiles to 
their advantage by backing these players at inflated odds. 
- Recent Form and Recency Bias: Bettors (and oddsmakers) can overreact to very recent 
performance. If a player won last week or has three top-5 finishes in a row, their odds might 
crash due to everyone expecting them to continue playing at that peak level. In reality, 
maintaining such performance is hard, and the golf world often sees regression to the 
mean. This could make those players poor value at short odds. Conversely, a talented 
player who had two poor tournaments might be overlooked, making their odds drift longer 
than they should be – a potential value bet if you expect them to bounce back. 
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- Course Fit and Undervalued Skills: Every golf course has unique characteristics (length, 
narrow or wide fairways, type of grass, green speed, wind exposure, etc.). Some players’ 
games suit certain courses better. If the market hasn’t fully accounted for a course fit, you 
might find value. For example, imagine a big hitter who struggles on tight courses has 
mediocre recent results, but now the Tour moves to a wide-open course where distance is 
a huge advantage. The public might see the mediocre results and ignore him, but you know 
the course suits him perfectly – this could be a value opportunity. Always consider course 
type and past leaderboards at that course. If you notice a pattern (say, one course 
consistently produces surprise winners or favours a certain skill like putting), that insight 
can help pinpoint value bets. Historical analysis is valuable: if an event tends to produce 
shock winners, the favourites might be overbet and some longshots undervalued, or vice 
versa. 
- Weather and Tee Times: Golf is one of the few sports where different competitors can 
face different conditions. In multi-day tournaments, weather can change – for instance, 
players with a late tee time on Thursday and early on Friday might get the worse half of the 
draw if a storm moves in. Sometimes the market undervalues or overvalues this factor. If 
you have a reliable weather forecast indicating a significant advantage to one wave of tee 
times, you might find value in players benefitting from it. Similarly, for in-play betting: if 
heavy wind is expected in the final round for leaders, a player a few shots back might have 
better odds of catching up than normal – such nuances can create value scenarios. 
- Statistical Analysis vs Market Odds: Modern golf has a wealth of stats (strokes gained, 
driving accuracy, putting averages, etc.). Utilizing these can give you an edge in estimating 
probabilities. For example, if a lesser-known player ranks extremely high in the key stats 
that matter for this week’s course (say strokes-gained approach and scrambling on a tough 
course), they might have a better chance than their odds (which might be based mostly on 
global ranking or reputation) indicate. Websites like the PGA Tour’s stats page or specialist 
analytic sites (such as DataGolf) provide tools to compare players. If your analysis of stats 
and recent performance suggests a player should be, say, 20/1 but the market has them 
40/1, that’s a value bet to consider. 

3.3 Historical Examples of Value (Undervalued Outcomes): 
Looking at the past can illustrate how value seekers profit. Consider the Open 
Championship (British Open) – it often has unpredictable weather and difficult conditions. 
Historically, this event has seen some massive longshot winners and contenders. For 
instance, in 2016 the Masters Tournament saw Jordan Spieth, the heavy favourite, leading 
by several strokes in the final round, trading at extremely short odds in-running (he was 
around 1.1, which is 1/10 in fractional) – but he famously collapsed on the back nine, and 
Danny Willett (pre-tourney 50/1) snatched the win. Those who had backed Willett early at 
big odds or laid Spieth at tiny odds made a fortune. While that’s an in-play scenario, it 
underscores that anything can happen in golf. 

From a pre-tournament perspective, Phil Mickelson’s 2021 PGA Championship win at 
250/1 was a bookmaker’s nightmare but a value bettor’s dream. Few thought Phil had 
more than a 0.4% chance (implied by 250/1) given his age and lack of recent form, but 
those who saw signs of his game clicking (or even just took a small punt on a legendary 



player who was arguably undervalued by public opinion) were rewarded massively. 
Another case: Y.E. Yang in 2009 beat Tiger Woods in a major despite Tiger being heavily 
favoured – Tiger’s aura caused his odds to be shorter than realistic, providing value to 
those who dared bet against him. 

The takeaway is that long odds outcomes do occur in golf with surprising regularity. 
That doesn’t mean blindly backing 200/1 shots will make money – most of them lose – but 
it means you should always assess whether the favourite is as safe as people think, and 
whether outsiders have a better chance than their odds suggest. Often the best value bets 
in golf are mid-range odds players (say 20/1 to 80/1) who have a credible shot but aren’t 
getting attention because there’s so much focus on a handful of big names. These mid-
range contenders can provide an excellent balance of reasonable probability and decent 
payout. 

3.4 Tools and Techniques for Finding Value: 
To be a successful value bettor, it helps to be methodical and data-driven. Here are some 
techniques: 

• Make Your Own Odds/Ratings: Try to “handicap” the field yourself. This could be 
as simple as ranking a shortlist of players you think have the best chance, or as 
complex as building a statistical model. You might start by assigning probabilities to 
the top 20 contenders adding up to maybe 60-70%, and the rest of field the 
remaining chance. Compare your implied odds to the market odds. Any large 
discrepancies? That’s your potential value bet. For example, if you give a player a 
5% chance (20/1 fair odds) but they are listed at 40/1, that’s a value flag. Writing 
down your reasoning for each (course fit, form, etc.) helps make this systematic. 

• Use Odds Comparison and Track Market Moves: Odds comparison sites or the 
Betfair graphs can show you if a price is drifting or steaming. If a golfer’s odds drift 
out significantly without a clear reason (no injury news, etc.), maybe the market is 
overreacting to something and creating value. On the exchange, sometimes early 
prices can be wild – being early with research can nab you a high price before it 
shortens. Also pay attention to Monday-Tuesday markets versus Wednesday night 
– many punters place bets late, so if you fancy an unfancied player, you might get a 
better price before the masses bet. Conversely, if you see a price crashing and you 
still think it’s value even after movement, that’s a great sign (maybe inside info or 
sharp money is driving it). 

• Leverage Expert Insight but Be Selective: There are professional tipsters and golf 
betting blogs (like those that give weekly tournament previews highlighting good 
bets). These can be helpful to identify players you might not have considered. But 
always assess the reasoning – is it sound? Don’t just follow blindly, but use tips as a 
starting point for your own evaluation of value. 

• Betfair Exchange Signals: On Betfair, the money volumes can sometimes hint at 
value. A player with a large amount queued to back at a certain price might indicate 
some knowledgeable people think it’s value at that price. If you see unusually high 



demand on an outsider, it’s worth investigating. (Be cautious though: sometimes 
big bettors have their own reasons, and it could also be someone trading or hedging 
a bookie position). 

• Consider Each-Way and Alternative Markets for Value: If you find a player at huge 
odds who you think will do well but maybe not win, a Top 5/Top 10 bet might have 
value. Also, bookies often offer extra place promotions which can make an each-
way bet mathematically very attractive (some savvy bettors exploit “extra place 
value” where the place part is +EV). As an exchange-focused guide we won’t dive 
deep into that, but be aware it’s another angle. You could also simulate an each-
way on Betfair by splitting your stake: e.g. back a player at 100.0 and also put a 
stake on them to finish Top 5 at 15.0 (if available). 

3.5 Bankroll Management for Value Betting: 
One of the biggest mistakes new bettors make is failing to manage their bankroll properly, 
especially when chasing those tantalizing long odds. Golf value betting often means long 
dry spells followed by occasional big wins. To ride out the variance, you must stake 
sensibly. Here are some guidelines: 

• Flat Betting or Level Stakes: A simple approach is to bet a fixed amount (or fixed 
fraction of bankroll) on each pick, regardless of odds. For instance, always bet 1 
unit (which could be £10 or whatever fits your bankroll) on any outright. The idea is 
that since your edge is hard to quantify precisely, you keep stakes the same to let 
the probabilities play out over time. This avoids the error of betting too big on a 
longshot and depleting funds before a win comes. 

• Kelly Criterion (Advanced): The Kelly criterion is a formula to calculate the 
theoretically optimal fraction of your bankroll to wager on a bet given the edge you 
believe you have. In practice, it often suggests fairly large bets on strong edges, 
which can lead to huge swings. Many value bettors therefore use a fractional Kelly 
(like half or quarter Kelly stakes) to be more conservative. The formula (for decimal 
odds) is: fraction to bet = (p * (odds – 1) – (1 – p)) / (odds – 1), where p is your 
estimated probability of winning. It essentially balances your advantage versus 
odds. If the result is negative or zero, it means no bet (no positive edge). Kelly 
staking maximizes growth but can be volatile, so it’s something to only use if you’re 
very confident in your probability estimates and are comfortable with bankroll 
fluctuations. 

• Exposure and Number of Bets: In a given tournament, you might identify several 
value bets. It’s wise to consider your total exposure. For example, you might have 5 
players you like at odds from 20/1 to 100/1. Rather than bet, say, £10 each (which is 
£50 total risk), ensure that if none of them win (a very real possibility), losing that 
amount is acceptable for you in that week. Some bettors like to set a maximum 
they’ll invest in one tournament (e.g. “I will risk no more than 5% of my bankroll on 
outrights for this event, spread across my picks”). That way, even if things go wrong 
for a while, you preserve capital to keep betting value next time. 



• Patience and Discipline: Value betting requires patience. You might go many 
tournaments without a win, then suddenly hit two in a short span. It’s crucial not to 
abandon the strategy during downswings or conversely not to wildly increase bets 
after a big win. Stick to the process and staking plan. The worst thing you can do is 
doubt your method and start making impulsive large bets on “gut feeling” without 
the value case – that usually leads to trouble. Trust the mathematics and your 
research; short-term variance is normal. 

• Record-Keeping: Keep a record of your bets with details: tournament, player, odds, 
stake, result, and perhaps even your estimated probability at the time. This will help 
you review performance over time and learn. You might discover that your edge is 
strongest in certain odds ranges or certain types of players. Or maybe you notice 
you’ve been overestimating some factor (like consistently backing big hitters who 
fell short). A record turns betting into more of a data-driven activity and less of a 
hazy memory of wins and losses. 

In summary, value betting in golf is about being a smart punter: doing your homework on 
players and courses, understanding probabilities, and having the discipline to only bet 
when the numbers are in your favour. It can be immensely rewarding when, after diligent 
analysis, you back a 50/1 golfer who goes on to lift the trophy – that’s not luck, that’s skill 
meeting opportunity. And even when your value bets don’t come off, you can take comfort 
knowing the approach is sound long-term. Next, we’ll shift gears to Betfair trading, which is 
a complementary yet distinct way of profiting from golf. Instead of relying only on final 
outcomes, trading lets us profit from during the event by riding those odds swings that golf 
is famous for. 

4. Betfair Trading in Golf 
Betfair trading on golf is an exciting endeavor because it allows you to profit from the 
journey of a tournament, not just the destination. Rather than simply backing a player and 
hoping they win, a trader can back a player and then lay that player (or vice versa) at 
different points to secure a profit. Golf’s nature – four days of play, intermittent action, and 
large odds moves – makes it ideal for trading strategies. In this section, we’ll explore how 
to trade golf on Betfair, covering fundamental techniques, in-play strategies, and the use of 
trading software. 

4.1 Trading Concept Refresher – “Back High, Lay Low”: 
The core principle of profitable trading is simple: back a selection at higher odds and lay 
at lower odds (if you want to profit from a player doing well), or lay at low odds then back 
at higher odds (to profit from a player faltering). Each trade involves two opposite bets on 
the same selection, effectively locking in a difference. On Betfair, you can see your 
potential profit on each outcome after placing back and lay bets – when you have 
equalized green numbers on all outcomes, you’ve “greened up”, meaning a guaranteed 
profit no matter who wins. This is also known as cashing out or hedging your position. 



For example, imagine you back a golfer at 50.0 for £10 before the tournament (potential 
return £500 if they win). After two days, that golfer is playing brilliantly and their odds drop 
to 10.0. At this point, you could lay the golfer at 10.0 for, say, £50. If matched, you have 
locked in a profit: your back bet would win £490 (profit) if they go on to win, but you’d pay 
out £450 on the lay (if they win) – leaving £40 net profit. If the golfer doesn’t win, your back 
bet loses £10, but your lay wins £50 (because you lay £50 at 10.0, your profit is £50 stake 
since the golfer didn’t win) – that gives £40 net profit as well. In both cases you make £40, 
and that’s the beauty of trading. You effectively rode the odds movement from 50 down to 
10. This is a simple hypothetical, but it shows how traders can profit without needing to 
pick the outright winner at the end. 

Golf trading is often about position trading over hours or days rather than frantic scalping 
(very short-term trades) that you might see in fast markets like horse racing. One big 
advantage in golf is you can often take a position and have time to evaluate or adjust it, 
since a tournament unfolds slowly. In fact, some golf traders only check the markets a few 
times a day to decide if they should hedge or let it run, rather than watching every shot. 

4.2 Why Golf is Attractive for Traders – Big Odds and Big Swings: 
In golf, many players start at huge odds, yet as the tournament progresses and the field 
whittles down, those odds inevitably come crashing in for the contenders. It’s not 
uncommon to see a player who was 100.0 or 300.0 pre-tournament trade at single-digit 
odds by Sunday if they’re in the mix for victory. This creates opportunities to profit even if 
that player doesn’t ultimately win. For instance, a golf trading expert noted that it’s quite 
normal in golf to have winners at triple-figure odds; the aim is often “back-to-lay” on an 
80/1 or 100/1 shot and trade out when they shorten to, say, 10/1 or less[4][5]. You don’t 
need them to win – you just need them to perform well enough to get their odds down 
significantly. This way, you can guarantee profit by laying once the odds are low. 

Illustration: A hypothetical odds movement of a longshot contender during a tournament. A 
player starts at 85.0 (pre-tournament), gets into contention and their odds plunge to 1.22 at 
the lowest point, then drift to 2.0 by the end. A trader backing at 85.0 and laying at, say, 2.0 
or 1.5 could lock in a large profit. In golf, such dramatic swings are possible and not 
unusual! 

The chart above is an example of how a longshot’s price can move. In real tournaments, 
you might have seen something similar: e.g., a player backed at 85.0 who traded as low as 
1.22 in-running[6] – perhaps they were leading late on – but they didn’t win, drifting back to 
2.0 or higher at the finish. A trader who took the ride from 85 down to 1.22 and hedged 
would profit handsomely, whereas someone who just placed an outright bet on the 
longshot might feel heartbreak if they lost in the end. Trading lets you bank the profit when 
things go right, without needing the final result to go your way. 

4.3 Pre-Tournament Trading Strategies: 
While much of trading happens during the event, there are also some pre-tournament (or 
early tournament) moves you can exploit. These often involve taking positions based on 
expected performance in the early rounds: 
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• “Back to Lay” on Likely Fast Starters: If you’ve identified a player who often starts 
tournaments strongly or who has a favourable early tee time/weather draw, you 
might back them before round 1 with the plan to lay off after round 1 or 2 if they 
indeed go low. For example, some courses favour morning starters (calmer 
conditions) on day one. If a 80/1 player you like is out early and you expect them to 
post a good score, back them at 81.0 pre-event. Should they shoot a great first 
round and be high on the leaderboard, their odds could drop to 20.0 or 30.0 by 
Friday – you could lay then to lock profit. They don’t need to maintain it all weekend 
for you to win. 

• Lay Overhyped Favourites Early: Conversely, if a favourite is at very short odds 
(say 8.0 or 10.0 in a 150-man field) and you believe they might not start well (maybe 
the course isn’t ideal for them, or just the value isn’t there), you could lay them at 
the start. If they have a mediocre first round or two, their odds will lengthen, and you 
can back at a higher price to secure a profit. Essentially you’re taking the position 
that the market is too bullish on them initially. Do be careful: elite players can justify 
short odds by consistently contending. This strategy works best when you have 
specific reason to doubt a favourite’s chances that week (e.g., minor injury, 
distracting media pressure, etc.). 

• Taking Advantage of Tee-Time Waves: As mentioned in value betting, weather 
splits can be traded too. Suppose the forecast strongly suggests Thursday morning 
and Friday afternoon (Wave A) will have perfect weather, but Thursday afternoon 
and Friday morning (Wave B) will face high winds. Many times, half the field gets 
each wave. If the market hasn’t fully priced this in, you could back a few players 
from the favourable wave and/or lay a few from the rough wave before tee-off. As 
the tournament progresses, you might see the Wave B players struggle in wind and 
fall behind, causing their odds to drift and Wave A players’ odds to shorten. You 
could then trade out accordingly. Essentially, you’re trading an informational edge 
about conditions. Always verify that the forecast is reliable enough – weather can 
change, which introduces risk. 

4.4 In-Play Trading Strategies: 
The majority of golf trading happens during the tournament, especially on the final two 
days as the drama unfolds. Here are some proven in-play strategies for golf on Betfair: 

• Backing Potential Movers, Laying the Leaders: A classic tactic is to look for 
players a few shots behind the leader who have momentum or a history of strong 
finishes, and back them, while laying the current leader if you suspect they might 
falter under pressure. This works because leaders (especially if they are not 
seasoned winners) often have very short odds heading into the final round, yet the 
pressure can be immense. If a leader starts shaky and their 2-shot lead evaporates, 
someone else’s odds will plunge. For instance, if a leader is 2 strokes ahead but you 
sense nerves (or difficult holes ahead), laying them at, say, 2.5 (6/4) and 
concurrently backing one or two chasers at longer odds creates a nice position if 
the script flips. Many traders remember famous collapses – trading allows you to 



profit from them rather than just be shocked by them. A historical pattern: at majors 
like the Masters and Open, being too far back after day one often means you won’t 
win[7]. So a leader at those events might actually be a solid bet to hold on (making 
laying them riskier), whereas in regular tour events or less predictable tournaments, 
leads change often. Know the tournament trends: if it’s at a course where 
comeback from behind is common, lay the leader / back the field can be lucrative. If 
it’s one where front-runners usually stay ahead, maybe avoid laying the leader 
blindly. 

• Ride the Momentum – Short-Term In-Play Trades: If you’re watching live (or at 
least following a shot-by-shot leaderboard), you can attempt shorter-term trades 
based on immediate momentum shifts. For example, say a player is a few shots 
back but is playing a really tough stretch excellently (birdies on tough holes) – their 
confidence is surging. You might back them before or as they begin an easier 
stretch of holes expecting their odds to shorten further with more birdies. 
Alternatively, if a player just drained a long putt for a miraculous par save, that might 
keep their hopes alive and odds lower than if they’d bogeyed. In contrast, if you see 
a player’s swing falling apart or they seem to be choking (back-to-back bogeys and 
body language is bad), you could lay them at fairly low odds before things get worse. 
Golf is a sport of runs: hot streaks and cold streaks within a round. A nimble trader 
can try to exploit these. However, keep stakes reasonable for these micro-moves – 
things can change with one swing (e.g., a leader might hit one shot into water 
unexpectedly and odds blow out). 

• Weather Changes Mid-Round: In-play, if you know weather is about to worsen, you 
could lay players who haven’t played the tough part yet, or back someone in the 
clubhouse with a score if you suspect the leaders still on course will drop shots in a 
storm. A famous example: in the 1999 Open Championship, the weather turned 
awful for leaders in the final round while a clubhouse score by Paul Lawrie suddenly 
became winning as others collapsed. Traders who anticipated the weather effect 
could have backed Lawrie or laid the on-course leaders at low odds before the 
squalls hit[8]. Always keep an eye on forecasts during play. If winds pick up in the 
afternoon, someone who posted a number in the morning might become more 
valuable. 

• Trading “The Noise”: Golf TV coverage and commentators often create narratives 
(“He’s unstoppable today!” or “This might slip away from him…”). The betting public 
sometimes reacts to these in real-time. If you’re calm and analytical, you can go 
against knee-jerk market moves. For instance, a leader hits one bad shot – 
commentary dramatises it – the market drifts his odds more than deserved. That 
could be a moment to back if you believe he’ll recover (maybe it was just one bad 
swing). Or vice versa: a player holes an unlikely eagle, and the market slashes their 
odds dramatically in excitement. Often, after the immediate hype, the price 
corrects a bit especially if there are many holes left. A quick lay right after a highlight 
moment can be a good short-term trade, buying back (backing) a bit higher once 
things settle. Essentially, be wary of overreactions and prepared to exploit them. 

https://betting.betfair.com/golf/how-to-win-money-betting-on-golf.html#:~:text=Get%20to%20know%20how%20previous,lead%20after%20the%20first%20day
https://betting.betfair.com/golf/how-to-win-money-betting-on-golf.html#:~:text=position%20on%20someone%20just%20before,easy%20holes%20can%20pay%20dividends


4.5 Risk Management in Trading: 
Trading isn’t risk-free; sometimes your read is wrong or an unexpected event ruins your 
position (e.g., your backed player quadruple-bogeys and the odds drift before you laid 
anything!). Here are ways to manage risk: 

• Use Stop-Loss Orders (Manually or via Software): If you have access to trading 
software like Bet Angel or Geek’s Toy (more on these tools soon), you can set stop-
loss triggers. For example, if you backed a player at 20.0 expecting them to shorten, 
you might decide to cut losses if they drift to 30.0 (meaning things aren’t going well). 
A stop-loss order could automatically lay them at 30 to cap the loss. If you’re 
trading manually, you can do this by discipline: decide your “pain point” before 
entering a trade. Don’t let a trade gone wrong turn into a big gambling loss – accept 
a small loss and move on. Not every trade can be a winner, and that’s fine as long as 
your winners outweigh losers. 

• Don’t Overexpose on One Player: It’s tempting when you see a 100/1 shot you 
backed now trading at 5/1 to let the whole thing ride for a potential huge win. 
Sometimes that pays off, but remember, trading’s advantage is locking profit. A 
good compromise is scaling out: lay a portion of your position to secure at least 
your stake back (so you can’t lose overall), and maybe some profit, but leave a 
portion running for upside. For instance, if you backed £10 at 100.0 (potential profit 
£990) and now the player is 5.0, you could lay say £50 at 5.0. That guarantees 
around £40 profit whatever happens (calculation: if win, +£990 from back minus 
£200 payout on lay = +£790, if lose, -£10 back bet + £50 lay win = +£40; and you still 
have some profit if win). Meanwhile, you still have some unlaid part to win more if 
they actually win. This way you reduce risk and still enjoy a big win if it comes off. 
Adjust these numbers to your comfort, but the principle is: bank something when 
fortune smiles. 

• Beware of Suspension and Gaps: Golf markets usually only suspend at the end of 
rounds or if the tournament ends. Unlike horse racing, they don’t suspend after 
each shot (the market moves continuously). However, be cautious around critical 
moments: e.g. a playoff or final putt. If a tournament ends suddenly (say a player 
holes a winning putt), the market might suspend and settle quickly – you need to 
have traded out before the end if you want to lock profit. Don’t hold a trade too late 
thinking you can always hedge on the 18th hole – sometimes it becomes too late 
(especially if two players are in the final hole drama – odds can jump from 1.4 to 
1.01 in one stroke). If you intend to trade and not gamble, do your hedging slightly 
before the final outcome is decided. 

• Understanding Market Liquidity in-play: Liquidity can drop for players who are out 
of contention. If you have a position on a player who falls 8 shots back on Sunday, 
the market for them might become very thin or essentially dead – you’ll have trouble 
trading out because few people are interested in backing or laying that outcome 
now. Thus, try to focus trades on players who have a realistic chance or where 
there’s active interest. If one of your backed players isn’t going as expected and is 
sliding down the board, you may need to accept trading out at a worse price or for a 



loss early, rather than hoping for a miracle later when it might be impossible to 
unload your position. 

4.6 Using Trading Software and Tools: 
Serious Betfair traders often use third-party software that interfaces with Betfair’s API for 
faster and more convenient trading. Two popular ones are Bet Angel and Geeks Toy, 
among others (e.g. Traderline, Fairbot, etc.). These tools provide features like one-click 
betting, ladder interfaces for seeing depth of market, automation rules, and customizable 
stop-loss or cash-out triggers. 

• Bet Angel: This is a comprehensive trading software widely used in the UK. For golf, 
you can set up screens to monitor multiple players’ odds at once, use the “Greening 
up” function to instantly hedge your position on a player across all outcomes, or 
even automate certain strategies (for example, place an automatic lay bet at half 
the odds on any selection you back – useful for a simple back-to-lay strategy). Bet 
Angel also has charting features to see price movements (though Betfair’s own 
interface gives a basic chart too). A key advantage in fast-moving markets is 
execution speed and convenience – clicking to trade out is faster in software than 
on the website, which could make a difference if you’re doing short-term trades 
around a crucial moment. 

• Geeks Toy: This is another lightweight but powerful tool. It provides a ladder view 
(which many traders prefer for understanding the order book of bets waiting). A 
ladder shows prices vertically and you can see the amounts waiting to be matched 
at each price point in real time. This can help, for example, to identify support or 
resistance levels (prices where a lot of money is stacked, which might indicate it’s 
hard for the odds to move past that point unless something significant happens). 
While concepts like support/resistance come from financial trading, they can 
loosely apply in sports markets too, especially pre-event. With Geeks Toy, you might 
also open multiple ladders – one for each top contender – to quickly compare and 
trade between them. For instance, on a Sunday, having the top 5 players’ ladders 
side by side lets you react: if one makes a birdie, you can immediately lay them or 
back another accordingly. 

• Live Data and Leaderboards: One tool you shouldn’t neglect is simply having the 
live leaderboard (from PGATour or European Tour website, or a site like DataGolf 
which provides live win probabilities and player stats in-running). DataGolf’s live 
model, for example, updates each player’s chances after every shot – some traders 
use this as a benchmark to identify mispriced odds in real time. If DataGolf says a 
player has a 20% chance (which corresponds to fair odds of 5.0) but on Betfair he’s 
trading at 7.0 (14% implied), that could be a signal to back (according to that 
model). Conversely if someone is trading shorter than the model’s estimate, you 
might lean towards laying them. Such models aren’t infallible, but they incorporate 
a lot of data (current score, holes remaining, difficulty of remaining holes, etc.) very 
quickly. Having that open can supplement your own judgement. Also, keep an eye 
on Twitter or golf news if, say, a player withdraws or gets injured mid-round – you 



might need to act fast to trade out if it’s someone you had backed (markets will 
react as soon as they hear anything). 

4.7 Examples of Golf Trades: 
Let’s walk through a simplified real-world example to tie this together: 

Imagine The Open Championship, final round Sunday: Player A is leading by 2 shots with 5 
holes to play, Player B is 2 shots back in second. Player A’s odds might be 1.80 (a 55% 
chance to win, say), Player B’s odds might be 3.5 (approx 28%) and others are 10.0 and 
above. You suspect Player A is feeling the pressure (say you’ve noticed a few shaky swings, 
plus the last few holes are very challenging links holes with heavy wind). Player B is a 
veteran with a record of strong finishes. As a trader, you decide to lay Player A at 1.80 for a 
£100 liability (which means about £55 stake at 1.80, since 0.8 * 55 = ~44 profit vs 100 
liability). Simultaneously, you back Player B at 3.5 with maybe £30. Now, if Player A falters 
(say he bogeys and lead shrinks, or even drops into a tie), the odds will swing – perhaps 
Player A drifts to 3.0 and Player B comes into 2.0 as co-leader. At that point, you could 
green up: the lay on A is now profitable (you could back A at 3.0 to lock in a gain), and your 
back on B has gained (you can lay B at 2.0). You might then have a profitable position on 
both. If Player A collapses entirely, you already have a great position on B who might win. If 
instead Player A holds on and wins despite your expectations, what happens? Your lay 
loses £100 (worst case) and your back on B loses £30 stake, total £130 loss. That’s the risk 
side. A trader must decide if the probability of the collapse and the potential profit 
outweigh that possible loss. Maybe in this scenario, if A did collapse, your profit could have 
been a few hundred pounds. This illustrates a key point: trading is not risk-free; it’s about 
making calculated speculative moves with positive expectancy. By having both lay and 
back in play, you gave yourself two ways to profit (A slips or B surges) and only one way to 
lose (A keeps steady). If your read on the situation is right more often than wrong, you’ll 
come out ahead. 

Another quick example: Early in a tournament, you backed a 150/1 outsider for £5. He had 
an amazing first two days and is tied for the lead going into the weekend; his odds are now 
8.0. Your £5 at 151.0 stands to win £750. At 8.0, you decide to lay say £50. If he drifts or 
doesn’t win, you secure ~£45 profit (lay win minus initial stake). If he miraculously goes on 
to win, you get £750 from the back bet minus £350 payout on lay = £400 profit. Either way, 
you’re in profit – that’s a comfortable place to be! The trader’s dilemma sometimes is how 
much profit to lock versus how much to let run. There’s no perfect answer; it depends on 
your risk appetite. But as a rule: never let a big winner turn back into a big loser. At least 
bank something (even if you leave some potential winnings on the table). Profit secured is 
profit earned. 

4.8 Trading vs Gambling Mindset: 
When trading, try to switch your mindset from that of a traditional punter to that of a trader 
or investor. You’re looking for value in price movements and you’re often not emotionally 
attached to any one golfer winning. This can actually be liberating – you might find yourself 
rooting for volatility more than a specific outcome. The key is to stay calm when big moves 



happen. If you make a plan (“I will back X at 50 and lay at 25 for a nice profit if he plays 
well”), stick to it. It’s easy to get greedy and think “maybe I’ll wait to lay at 10 or 5 instead” – 
sometimes that works, but sometimes the player peaks at 25 and falls back to 100 without 
you trading out, and the opportunity is gone. Have target points and be disciplined. 
Conversely, if things go wrong, don’t panic-hedge at a very bad price out of fear; assess if 
maybe the market overreacted and your position might still come back. This experience 
comes with time, and it’s fine to start small. Even trading with £2 stakes on Betfair (the 
minimum) for practice can teach you a lot about market behavior without much cost. 

We’ll now discuss how value betting and trading can be used together – they aren’t 
mutually exclusive. In fact, many successful golf punters employ a hybrid approach. 

5. Combining Value Betting and Trading 
Up to now, we’ve treated value betting (placing outright bets expected to yield long-term 
profit) and trading (back-and-lay strategies to profit from odds swings) as separate topics. 
In practice, a flexible approach that combines both can be highly effective in golf betting. 
Here’s how you can blend the two: 

5.1 Value Bets that Become Trades: Often you’ll place a value bet on a golfer at long odds 
with the intention to simply let it ride. But once the tournament is underway, you can still 
make trading decisions on that bet. If your golfer performs as hoped and their odds drop 
significantly, there’s no rule saying you must hold the bet until the end. You can choose to 
lock in profit by laying off some or all of it. This doesn’t mean your original value judgement 
was wrong – it means you’re wisely managing the risk and guaranteeing a positive 
outcome. For example, suppose you backed a golfer at 80/1 because you truly believed 
those odds were too high. After 54 holes, he’s tied for the lead and is now 8/1. At this point, 
maybe the value isn’t on him anymore (now he’s a favorite and the pressure is on). You 
might decide to trade out fully – taking a sure profit – or partially hedge as described earlier. 
Some bettors feel conflicted about hedging (“Should I let it run since I have such a good 
ticket?”). Think of it this way: trading out when odds have moved in your favor is like a 
bookmaker paying you early. You found the value early, you were proven right by the odds 
movement, and you’re cashing in that profit. Whether you hold something back for the big 
win is up to you, but always consider the emotional impact: will you be more upset if you 
don’t hedge and the bet loses, or if you do hedge and the bet wins (thus you only get part of 
winnings)? Usually the former (losing everything) stings more. So find a balance that leaves 
you with no regrets either way. 

5.2 Trading into a Value Bet: Conversely, sometimes you might not have a strong pre-
tournament value opinion on a player, but once the event starts and you watch them, you 
identify that the market is underestimating them. You could initiate a trade that effectively 
becomes a value bet. For instance, during round 2 you notice a golfer at odds 30.0 who is 
hitting the ball wonderfully but just hasn’t sunk many putts – he’s a few shots back. 
Perhaps the market is focusing on the current leaders. You judge that if this player keeps it 
up, he’ll contend by Sunday. You back him at 30.0, intending maybe to trade out later. But 



you also genuinely believe 30.0 is a value price for his chances to win given how he’s 
playing (maybe you’d estimate he should be more like 20.0). In this case, your trade 
position is also a value bet – if for some reason you couldn’t trade out, you’d still be happy 
with the bet. There’s comfort in that. One could say you’re taking a value trade. If by 
Sunday he’s in the final pairing, you might either stick with the outright bet or lock profit. 
There’s no obligation; you’re just maximizing your options. 

5.3 Hedging Value Bets with Trades for Risk Management: Another scenario: perhaps 
you have multiple value bets pre-tournament. Say you backed three players at juicy odds. 
By the final day, one of your picks is leading, but a big name (not one of your bets) is 
charging up the leaderboard. You stand to win a large sum if your guy wins, but you also 
acknowledge the big name is a serious threat. You can hedge via trading: effectively place 
a cover bet on the threat. On Betfair, this might mean backing the big name (or laying your 
guy) to ensure that even if your main bet loses, you still get something. This is similar to 
hedging a bet by betting the other side with a bookie, but the exchange makes it easy to do 
proportionally. The decision comes down to how content you are with either outcome. 
Hedging some can reduce the variance. Many professional bettors will routinely hedge in 
the final stages to de-risk, especially if it’s a life-changing sum on the line. Just be mindful 
of not over-hedging away all your value – you wouldn’t want to put yourself in a position 
where if your original value bet wins you made very little because you hedged it all away. 
Aim for a middle ground where you secure a profit or minimize loss across scenarios, while 
still keeping a decent upside if your analysis was spot on. 

5.4 Using Trading to Free-Roll Bets: A powerful combination technique is to use trading 
profits to free-roll a value bet. For example, you back a few players at value odds pre-
tournament. During the tournament, you execute some pure trades on other players and 
make a profit – say you net £100 from various trading moves (unrelated to your pre-tourney 
bets). You can then decide to reinvest some of that profit on another live value bet – 
effectively using “house money”. Alternatively, if one of your value picks shortens, you lay 
just enough to recoup your original stake, meaning you now have a zero-risk bet on that 
player – all potential profit, no loss possible. This way, you remove the downside and retain 
upside, which is psychologically freeing. For instance, you backed a player £10 at 100.0. 
He comes into 20.0 by day 3. You lay for £10 at 20.0 (liability £190). If he doesn’t win, your 
lay wins £10 which covers your original stake. If he does win, you win £1000 from the back 
bet minus £190 loss on lay = £810. So you’ve eliminated the worst case (losing money) – 
you will at least break even, and you still have a good chunk of potential profit. This 
technique is great for managing risk while letting your value bets run “for free”. 

In summary, value betting and trading are complementary. Value betting gives you the 
edge in selecting good bets, and trading gives you flexibility to manage those bets 
dynamically. By employing both, you maximize your chances to extract profit from the 
market. Some days your initial picks might not pan out, but you make money trading on 
others. Other days your value pick hits big. Or sometimes a bit of both. Having both 
skillsets makes you a more well-rounded punter. 



6. Practical Tips for Success 
To wrap up the instructional part of this guide, this section provides a set of practical tips 
and best practices. Betting and trading on golf (or any sport) is not just about strategy – it’s 
also about mindset, preparation, and process. Treat your betting and trading as a business 
or serious hobby, and these tips will serve you well: 

6.1 Bankroll and Staking Revisited: 
We’ve touched on bankroll management earlier, but its importance cannot be overstated. 
Always bet with money you can afford to lose, and set aside a dedicated bankroll for 
betting/trading separate from your personal finances. This helps you make rational 
decisions without emotional attachment to the money. A good rule of thumb for 
recreational bettors is to risk only 1-2% of your bankroll on any single bet (for trading, this 
might be margin per trade). For example, if you have £1000 bankroll, a 2% stake is £20. 
Even if you have a string of ten bad bets, you’ve lost at most ~20% of bankroll, which is 
recoverable. Chasing losses by increasing stakes is a major pitfall – avoid it. If you find 
yourself upset and wanting to “win back” money after a loss, step away and cool off. Golf 
betting requires patience; not every week will be profitable, but one good week could make 
the month due to higher odds. 

6.2 Record Your Bets and Trades: 
Maintain a betting diary or spreadsheet. Note the event, what bet or trade you made, the 
odds, stake, and result (profit/loss). Also jot a brief note on why you made the bet. Over 
time, this log will highlight what you’re good at and where you might be going wrong. Maybe 
you’ll discover your value bets on young up-and-coming players are doing great, but your 
bets on sentimental veterans are consistently losing – time to adjust. Or perhaps you 
notice you often snatch small profits trading but let losses run too long – a common issue – 
and thus need to tighten stop-losses. Without records, it’s easy to succumb to selective 
memory (remembering the wins and forgetting the losses). A realistic view of your 
performance is crucial for improvement. Plus, tracking profitability ensures that your 
strategies are indeed yielding the edge you think they are. Aim to assess after a decent 
sample (say 6 months or a full season of bets) to account for variance. 

6.3 Stay Informed but Filter Noise: 
Follow golf news: injuries, player interviews, weather forecasts, course changes, etc., can 
all be factors. Social media (like following golf journalists or bettors on Twitter) can be 
useful for up-to-the-minute info – for example, someone at the course might note “the 
wind is picking up earlier than expected” which could influence in-play trading. However, 
be cautious of information overload. Every week you’ll hear many opinions and “hot tips.” 
Develop a filter to distinguish truly actionable info from mere chatter. For example, if a 
player mentions in an interview he’s been struggling with his putting lately, that could be a 
small strike against backing him. But if he says he’s tweaked his back and is not 100%, 
that’s more serious news which might make you avoid or even lay him if the market hasn’t 
adjusted. It’s about context. Use the information to supplement your analysis, not replace 



it. The danger is reacting to every bit of talk – you could end up zigzagging and second-
guessing your picks constantly. Have confidence in your own research. 

6.4 Emotional Control: 
Betting and trading can be an emotional rollercoaster. The highs of a big win or a great 
trade, and the lows of near-misses or sudden losses, can affect judgment. Strive to 
maintain a level head: - After Big Wins: It’s easy to become overconfident or sloppy after a 
huge win (say you hit a 100/1 winner). Some people immediately increase stakes or make 
impulsive bets thinking they’re “playing with house money.” Treat it as real money – your 
money. Stick to the strategy that got you the win. Sure, enjoy the success and perhaps 
withdraw some profit as a reward, but don’t let joy lead to reckless bets. 
- After Losses: Conversely, a streak of losses can lead to frustration and temptation to 
recover quickly (the classic “tilt” in gambling). Recognize the signs of tilt: feeling angry, 
chasing bets outside your usual strategy, or betting too large. When you sense this, take a 
break. Golf betting will be there next week and the week after. Sometimes stepping away 
for a tournament or two can clear your mind. Remember, variance is natural; even with a 
solid edge, you can have losing periods. Focus on the long term. 
- Detach Ego from Outcomes: This is perhaps the hardest – we all like to be right. But you 
will be wrong often in this game. Don’t take it personally when a bet loses or a trade goes 
sour. It doesn’t mean you’re a bad bettor; even the best only win a fraction of the time in 
golf. Avoid the trap of doubling down on a narrative to “prove” you were initially right. For 
example, if you touted a player to others and bet them, and they start poorly, don’t keep 
throwing more money on them through the tournament out of pride. Accept new 
information and cut losses if needed. The market has no memory – each moment is a new 
set of odds; treat it objectively. 

6.5 Continual Learning: 
The world of sports betting is always evolving. New data sources emerge, players’ form 
rises and falls, and your own skills can improve. Dedicate some time to learning and 
reflection. After each tournament, review what happened: Did certain strategies work? 
How did the odds move relative to events? Perhaps find a community – an online forum or 
a group of fellow bettors – where you can discuss and exchange ideas (keeping in mind not 
to blindly follow others, but intelligent discussion can be stimulating). Read books or 
articles on betting theory, probability, and trading psychology. Even general trading books 
(for stocks/forex) sometimes offer insights into managing positions and psychology that 
apply well to Betfair trading. The more rounded your knowledge, the better you can adapt. 
Also, as mentioned before, consider using analytical tools like DataGolf or building simple 
models in Excel to test hypotheses (e.g., does hitting greens in regulation correlate strongly 
with winning on certain courses? You could investigate and find edges). 

6.6 Use Technology Wisely: 
We’ve talked about trading software which can give you an edge in execution. If you’re 
serious, invest time in learning one of these tools – they often have free trials or training 
modes. Even if you mainly value bet, understanding the trading interface can help you cash 
out quickly when needed. Additionally, if you’re into stats, look into programming or at 



least mastering spreadsheets. Something as simple as scraping past results and odds to 
see how often favourites win, or which odds ranges yield the best ROI, can inform your 
strategy. There are also some golf-specific tools and databases (for example, historical 
course data, strokes gained databases) – use them to deepen your insight beyond what the 
average punter sees. 

6.7 Keep it Fun and Balanced: 
Lastly, remember why you likely got into this: a love of sports and the thrill of betting. It 
should be enjoyable and intellectually satisfying. If you ever find that betting on golf is 
causing you serious stress, interfering with your daily life or enjoyment of the sport, step 
back. The goal of this guide is to make you more successful and in control, which should in 
turn make the hobby (or career, for some) more rewarding and fun. Nothing beats the 
feeling of watching a tournament with the knowledge you’ve made smart bets – every birdie 
or bogey can mean profit or an opportunity to trade. It adds excitement and if done right, 
monetary reward. But keep a healthy balance: it’s fine to occasionally just watch golf for 
pleasure without any bets, or accept that some tournaments are too unpredictable or 
you’re not confident – you don’t have to bet every week. Quality over quantity. 

With these practical tips in hand, you are well-equipped to venture into the world of golf 
betting and trading. You have the knowledge of how to spot value, how to execute trades 
on Betfair, and how to manage your bankroll and emotions. The next step is to put it into 
practice in a prudent manner and learn by doing. 

7. Conclusion 
Golf betting and trading on Betfair offer a thrilling and potentially profitable pursuit for 
those willing to put in the effort and patience. Let’s recap the journey we’ve taken in this 
guide and the key takeaways: 

• We began by understanding the unique nature of golf markets – large fields, higher 
odds, and many variables make for both challenges and opportunities. The 
exchange environment empowers bettors to both back and lay, giving far more 
flexibility than traditional betting. 

• We explored value betting, learning that the crux is to back outcomes where your 
assessment of true probability is higher than what the odds imply. In golf, this often 
means looking beyond the obvious favourites and identifying players who are 
undervalued due to factors like public bias or overlooked stats. We emphasized the 
long-term mindset needed – you won’t win every bet, but by consistently finding an 
edge, you tilt the odds in your favour much like an investor in the markets. 
Remember that famous punting adage: “It’s not about picking winners every time; 
it’s about getting value every time.” 

• We then dove into Betfair trading strategies specific to golf. You learned how to 
capitalize on in-play price swings: backing at high odds and laying when low to lock 
in profit, and vice versa. Strategies like back-to-lay on longshots, laying leaders 
under pressure, using weather as a trading angle, and reacting (or pre-empting) 



momentum shifts can turn volatile tournaments to your advantage. We went 
through examples to illustrate how a trader’s thinking differs from a straight bettor – 
focusing on odds moves and hedging rather than final outcomes alone. 

• We combined the two approaches, showing that you don’t have to choose between 
being a “bettor” or a “trader.” The smartest players often do both. You might place 
value bets and then manage them through trading, or trade to reduce risk on big 
positions. By being adaptive – taking some profit when possible, cutting losses 
when needed – you can smooth out the ride and grow your bankroll steadily. 

• Lastly, we covered crucial practical elements: managing your bankroll wisely, 
keeping records, staying informed, and maintaining emotional discipline. These 
often make the difference between a promising strategy that fails and one that 
succeeds. A great strategy executed poorly (say, by over-staking or panicking) can 
end in losses, whereas even a modest edge can flourish with good execution and 
discipline. 

For a guide priced at just £4.99, we’ve packed in “unbelievable value” – but the true value 
will come when you apply these principles. With the knowledge from this book, you should 
feel empowered to find your own betting angles and trades. Perhaps you’ll specialize in 
something, like European Tour events, or become adept at trading final rounds of majors. 
Maybe you’ll design a personal system to rate players each week and track where you beat 
the market. The possibilities are endless, and that’s the beauty of it – you can always learn 
and improve. 

A Word on Mindset: Treat each tournament as a learning experience. Even losses can 
teach you something (maybe your read on a player’s form was off, or you hesitated to trade 
out at the right time). Over time, you’ll refine your intuition alongside your analysis. And 
don’t forget to enjoy the game of golf itself – the drama, the skill, the unpredictability that 
makes these betting opportunities possible. There is a real satisfaction in predicting 
something before it happens, like a rank outsider making a charge, and seeing it come true 
– profit aside, it’s validating. 

As you proceed, always gamble responsibly. Set limits for yourself, and keep it fun. If you 
find great success, fantastic – perhaps this could become a steady side income or more. If 
progress is slower, stick with it and stay within your means. The swings in golf betting can 
be as up-and-down as an Augusta rollercoaster, but with solid fundamentals, you’ll be 
able to navigate them confidently. 

Thank you for reading the Golf Betfair Trading & Value Betting Complete Guide. We hope 
it truly delivered value beyond its price and helps elevate your betting and trading to the 
next level. Now it’s over to you: go forth and make smarter trades on the golf course 
markets. As they say before a round of golf – good luck and play well! Or in our context – 
good luck and bet well! 
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Bonus File 1: Golf Betting & Trading Glossary and Cheat Sheet (Smarter 
Trades) – (Microsoft Word, .docx) 

Description: A handy glossary of key terms and concepts in golf betting and Betfair 
trading, plus quick-reference formulas and tips. Perfect for beginners to quickly look up 
definitions or for intermediates to refresh important concepts. This cheat sheet includes 
common betting terminology, exchange-specific terms, and essential calculations (like 
converting odds and calculating implied probability). 

Contents of the Glossary & Cheat Sheet: 
- Back (Bet) – Wagering on a golfer to achieve a stated outcome (e.g., to win the 
tournament). On Betfair this means accepting someone’s lay bet. Example: “I backed 
Player X at 25.0 to win The Open.” 
- Lay (Bet) – Wagering against a golfer on a stated outcome (betting that the outcome will 
not happen). On Betfair, you act as the bookmaker. Laying shows a liability. Example: “I 
laid Player Y at 5.0 (4/1) not to win – if he doesn’t win, I profit the stake; if he wins, I pay 
out.” 
- Odds – The price of a bet. In decimal format on Betfair. Fractional vs Decimal: Fractional 
odds like 10/1 correspond to decimal 11.0. Formula: decimal = fractional + 1. 
- Implied Probability – The chance an outcome represents based on odds. Formula: 
Implied % = 100% / decimal_odds. Example: Odds 4.0 ⇒ 25% implied chance (1/4.0). 
Use this to compare with your own probability estimate to judge value. 
- Value Bet – A bet where your estimated probability of winning is higher than the implied 
probability of the odds. In other words, finding overpriced odds. Example: If you believe a 
player has a 10% chance (0.10) to win and their odds are 15.0 (implies 6.67%), that’s a 
value bet. 
- Expected Value (EV) – A calculation of the average amount you’d win/lose per bet if the 
same bet could be repeated many times. Positive EV (+EV) bets yield profit long-term. 
Formula: EV = (Probability * decimal_odds) – 1. If EV > 0 (positive), it’s a profitable 
bet on average. 
- Green Up – Slang for hedging your position on Betfair so that you lock in a profit (which 
shows as a green number) on all outcomes. Achieved by backing and laying appropriately. 
Example: You back a golfer at 10.0, later lay at 5.0 for a larger stake to green up. 
- Red Up – The opposite, locking in a loss on all outcomes (red number) to cut risk. 
Sometimes done as a stop-loss if a trade goes wrong. 
- Liability – The amount you stand to lose on a lay bet. Betfair shows this clearly. If you lay 
£10 at 8.0, your liability = £70 (because you’d pay £70 to the backer if the bet loses for you). 
Always consider liability relative to stake. 
- Bankroll – Your total dedicated betting funds. Bankroll Management refers to how you 
allocate stakes to bets to avoid risking too much. Example guidelines: Bet 1-2% of bankroll 
per bet; adjust stakes as bankroll grows or shrinks. 
- Stake – The amount wagered on a bet. For back bets, it’s what you risk (and what you get 
back plus profit if you win). For lay bets, stake is what you potentially win (the backer’s 
stake) while liability is what you risk. 



- Trading (Sports Trading) – Placing back and lay bets on outcomes to profit from price 
movements rather than waiting for the final result. Involves opening a position (back or lay 
first) and later closing the position with the opposite bet. 
- Scalping – A trading strategy aiming for very small, quick profits by taking advantage of 
tiny movements or market inefficiencies. In golf, true scalping is less common (markets 
move slower than horse racing), but you might scalp between holes if odds oscillate. 
- Swing Trading – In sports trading, holding a position over a longer period hoping for a 
significant swing in odds. Golf trading largely falls under swing trading (e.g., back a player 
pre-tournament and hold through a few rounds as odds hopefully shorten). 
- Stop-Loss – A predetermined point at which you exit a trade to cap a loss. Can be manual 
or automated. Example: “If my backed player’s odds drift from 20 to 30, I’ll stop-loss and 
lay him to limit the loss.” 
- Closing Line (SP) – The starting price at event kickoff (Betfair SP). Not as commonly 
referenced in golf as in horse racing, but comparing your bet odds to closing odds can 
indicate if you beat the market. Beating the closing line (having higher odds than SP on your 
bet) is a sign of a value bet. 
- Overround / Margin – The built-in profit margin for a bookmaker in a market. Exchanges 
don’t have an overround in the same sense, but do note commission. A “100% book” is fair 
odds. Bookmakers might offer a 110-120% book (meaning prices are slightly worse for 
bettors). On Betfair, the market percentage might be slightly over 100% early on or under 
100% if punters have odds opinions; efficiency increases as event nears. 
- Commission – Betfair charges a commission on net winnings (default ~2-5% depending 
on your account/market). Always account for this in profit calculations. If you won £100 
gross on a market and commission is 2%, your net win is £98. 
- Each-Way – A bet split into “win” and “place” portions (with bookies). Not directly on 
Betfair Exchange, but understanding it: e.g., £5 EW on 20/1 (1/5 odds for top 5) means £5 
win at 20/1 and £5 place at 4/1. Place part wins if player finishes in the top 5. 
- Dead Heat – If players tie for a position (like a tie for first resulting in a playoff, or tie for a 
place position in each-way), payouts could be split. On the exchange outright market, a 
playoff still results in one winner; but in a top 5 market, ties can cause reduced payouts 
(dead heat rules). Be aware when calculating returns from bookies on place markets. 
- “The Field” – Refers to all other players except a few mentioned. Example: “laying the 
field” means placing bets such that you are effectively betting against every player at 
certain odds. (Betfair even has a function to “lay all” at a certain price, often used in horse 
racing or sometimes in golf if you want to lay any player that reaches very low odds – an 
advanced strategy). 
- Kelly Criterion – A staking formula for optimal growth based on your edge. (Mentioned in 
the guide; included for completeness). Simplified: bet fraction = edge/odds. Use half-Kelly 
or quarter-Kelly for caution. Useful for advanced value bettors to size bets when you have a 
quantified edge. 
- ROI (Return on Investment) – A measure of profitability. Formula: (Net profit / total 
amount staked) * 100%. Track this over many bets to gauge performance. Example: £200 
staked in total, £220 returned ⇒ profit £20 ⇒ ROI = 20/200 = 10%. 



Cheat Sheet Tips: 
- Converting Fractional↔Decimal: Decimal = Fraction + 1. Fraction = Decimal – 1 
(then express as ratio). E.g., 33/1 = 34.0; 1.5 (1/2) = 1.5 – 1 = 0.5, express as 1/2. 
- Implied Probability Quick Chart: 2.0 = 50%, 3.0 ≈ 33.3%, 4.0 = 25%, 5.0 = 20%, 10.0 = 
10%, 20.0 = 5%, 50.0 = 2%, 100.0 = 1%. (Memorize common ones to evaluate odds fast.) 
- Reading Betfair Graphs: A Betfair odds graph shows price over time and volume. A 
smoothly descending line means consistent backing (odds shortening); a spike or jump 
might indicate a big moment (like a key birdie or bogey). Large volume bars at certain odds 
might suggest a price where a lot of money traded (possible support/resistance level). Use 
these to inform trading decisions. 
- Average Winning Odds in Golf: Historically, PGA Tour winners’ average odds are often in 
the 30/1 to 50/1 range (though big variations). This underscores that mid-range and 
longshots frequently win – a note for finding value. 
- “Each-way Value” Tip: When bookies offer extra places, sometimes the place part can 
be +EV even if win part isn’t. As a value bettor, compare effective place odds to true 
probability of a player finishing in top 5/6/7. (A bit advanced, but key for those also betting 
with bookies.) 
- Psychological Reminders: “Never bet more than you’re willing to lose.” “Don’t chase 
losses.” “Stick to the strategy – results will follow.” Having a few of these maxims on your 
cheat sheet can help maintain discipline during the heat of trading or betting. 

This glossary cheat sheet can be printed or kept on your device for quick reference. It will 
reinforce the concepts from the main guide and ensure you understand the lingo and 
calculations in day-to-day betting and trading. Happy betting, and refer to this sheet 
whenever you encounter an unfamiliar term or need to double-check a formula! 

 

Bonus File 2: Top 5 Golf Trading Strategies Quick Guide (Smarter Trades) – 
(Microsoft Word, .docx) 

Description: A concise guide summarizing five effective trading strategies for golf on 
Betfair. This quick guide provides the strategy name, when to use it, how it works, and a 
brief example for each. It’s a great complement to the main book – you can glance at this 
before a tournament or even during play to remind yourself of trading angles to consider. 

Top 5 Golf Trading Strategies: 

1. Back Early, Lay Later (Pre-Tournament Position Trading) 
- When to use: Before or during the early rounds of a tournament, when you have a strong 
pick for a player who is likely to start well. 
- How it works: Identify a player whose odds you expect to shorten as the tournament 
progresses (due to course fit, weather draw, great current form). Back them at the high 
initial odds. Plan a target odds to lay (for example, back at 80.0 pre-event, aim to lay at 20.0 
after Round 2 if they contend). 
- Example: You back a big hitter at 80.0 before Round 1 because the course suits long 



drivers and he’s got a morning tee time in calm weather. He shoots a low round and is in 
the top 5 by end of day – his odds drop to 25. You lay him at 25, securing a profit regardless 
of outcome (or at least covering your stake). This is a “back-to-lay” execution. If he 
continues to play well, you could even ride further or partially hedge and let some run. If he 
falters later, no worries – you already locked in some profit. 

2. Lay the Overhyped Favourite 
- When to use: At the start of or early in a tournament, when a favourite’s odds are very 
short (and possibly shorter than their true chances, often due to public betting). Also 
useful in-play if a single leader becomes extremely short odds with a lot of golf left. 
- How it works: You lay the favourite at low odds, expecting their odds to drift (lengthen) as 
competition evens out or if they show any vulnerability. Then you plan to back them at a 
higher price later to close the trade. This strategy banks on the idea that in golf, it’s hard to 
wire-to-wire dominate, and early short odds can be “too low, too soon.” 
- Example: Pre-tournament, Player A is 8.0 (7/1) favourite. You believe the field is wide 
open and that 8.0 is poor value. You lay Player A for £50 at 8.0 (liability £350). After day 1, 
Player A is T30, a few shots back – as often happens, someone else leads. Player A’s odds 
drift to 16.0. You back him for £25 at 16. Now you’ve secured a free position: if he never 
wins, your lay wins £50; your back stake lost £25, net +£25. If he comes back to win, your 
lay loses £350, but back wins £375 (£2515 profit), net +£25 as well. Either way, you profited 
£25 by correctly laying the overhyped favourite early. (Adjust stake sizes to what’s 
comfortable; the principle remains.)* 

3. In-Play Momentum Trading 
- When to use: During live rounds, especially mid-tournament, when following the action 
closely. Best on weekends when leaderboards are volatile. 
- How it works: Identify players who are “hot” – e.g., making a run of birdies – and back 
them just as momentum builds, then lay off after a further price move. Or identify players 
who look likely to struggle (maybe tough upcoming holes or signs of nerves) and lay them, 
then back later if they drop shots and their odds drift. These are short-term trades 
capturing momentum shifts. 
- Example (positive momentum): On Saturday (Round 3), Player B is 5 shots back but is 
charging up the board with 3 birdies in a row. You sense he might continue this form on the 
back nine. Before others react fully, you back him at 30.0. Over the next few holes, he 
closes the gap to 2 shots off the lead; his odds fall to 12.0. You lay at 12.0 to lock in profit. 
Maybe he doesn’t win eventually, but you profited from that hot streak. 
- Example (negative momentum): Player C is leading but you notice he’s getting wild off 
the tee and dropping shots. Two bogeys and his body language is bad. He’s still favourite at 
3.0 due to the lead. You lay him at 3.0. Sure enough, he continues to slide; with a narrow 
lead now, his odds drift to 8.0. You back at 8.0 to green up. If he collapses completely, you 
could even just leave the lay (profiting if he loses) or hedge some and still keep a bigger win 
if he loses. You’ve traded the momentum swing of a potential choke. 

4. Weather Hedging Strategy 
- When to use: In tournaments where weather conditions are expected to change 



significantly, especially between morning/afternoon or from one day to the next. Also on 
final day if a storm or high winds are forecast late. 
- How it works: Use weather forecasts as part of your trading plan. For example, back 
players in the favourable weather wave and lay those in the rough conditions wave (pre-
tournament or during round transitions). In-play, if you know bad weather is due for leaders 
still on course, consider laying the current leader and/or backing a clubhouse leader who 
has posted a score. 
- Example (draw bias): Forecast says Thursday PM and Friday AM will be extremely windy, 
while the opposite half (Thu AM/Fri PM) is calm. Before the tournament, you back a couple 
of good players from the “calm wave” at long odds and lay a couple from the “windy wave” 
who are popular picks. As round 1 and 2 unfold, indeed the calm wave scores better. Many 
“windy wave” favourites are behind or even miss the cut – their odds drifted (your lay pays 
off), and your calm-wave players are high up (their odds shorten, you can lay them for profit 
or ride into weekend). 
- Example (final round weather): On Sunday, suppose a squall is forecast for late 
afternoon. Leaders tee off last and will face it on back nine. A contender who played earlier 
posts a clubhouse target at -10. The leaders at -12 have 5-6 holes left but heavy rain is 
arriving. Market might still have leaders at short odds (say 1.5 and 3.0 for two main 
contenders) and the clubhouse leader at longer odds (perhaps 10.0). You judge that in 
nasty weather, two shots can disappear fast. You back the clubhouse leader at 10.0 and/or 
lay the leader at 1.5. If indeed the leaders struggle and fall back, you profit as odds flip. (If 
the weather fizzles or they manage fine, you may lose that trade – but you made a 
calculated weather-based play). 

5. Lay the Field at Low Odds (Advanced tactic for big paydays, use with caution) 
- When to use: Occasionally during final rounds or playoffs when multiple players have a 
chance. Essentially when you believe the market is too confident in any single outcome, 
given the unpredictable nature of golf coming down the stretch. This is an optional high-
risk strategy and requires enough liquidity; mostly used on Betfair in scenarios like playoffs 
or very tight finishes. 
- How it works: “Lay the field” means placing lay bets on every remaining player at odds 
below a certain threshold, such that if anyone wins while having been laid at low odds, you 
make money. Typically, bettors do this to capitalise on potential choke or turnaround. For 
instance, lay any player that hits 1.2 (very short) – because if someone hits 1.2 and then 
loses, that lay bet yields profit. The risk: if someone does go on to win after being laid at 
1.2, you lose on that bet. But laying multiple players at short odds, one win will cause one 
loss but all other lays win. It’s tricky but can pay off in dramatic finishes. 
- Example: Three players are in a playoff. Instead of picking one, you decide to lay each if 
their odds go to 1.5 or shorter during the playoff. Player A has a short putt to win on first 
playoff hole – his odds drop to 1.3, you lay him. He misses (now that lay likely wins, as he 
didn’t clinch at that moment). Then Player B has a great chance, odds drop to 1.4, you lay 
him too. If Player C ends up winning (and he never went below 2.0 so you didn’t lay him), 
you’ve effectively won on the lays of A and B and owe nothing on C. This is complex and 
requires quick action – it’s essentially betting that “whoever is favourite will stumble”. It 



does happen often enough in golf to consider, but you must manage stakes to not 
overexpose. This strategy is for experienced traders with fast execution skills, and usually 
only in chaotic finishes. 

Important Notes: 
- Always have an exit plan for each strategy (e.g., a stop-loss if the trade goes against you). 
- Combine strategy knowledge with observation. For example, “Lay the Overhyped 
Favourite” works best when you genuinely assess that favourite as beatable, not arbitrarily. 
- You can use multiple strategies in one tournament on different players as opportunities 
arise. Just be careful not to over-trade or confuse your positions. 
- Practice these strategies with small stakes if you’re new to trading, to get a feel for how 
the market reacts in various scenarios. 

This quick guide can be used as a checklist or reminder. For instance, before final rounds, 
glance at strategies 2, 3, and 4 to prepare for lay opportunities, momentum trades, or 
weather angles. Over time, you might develop a preference or hybrid of these strategies 
that fits your style. Good luck, and may your trading screens be green! 

 

Bonus File 3: Golf Tournament Betting Planner & Analysis Template 
(Smarter Trades) – (Microsoft Word, .docx) 

Description: A fillable template to help you plan your bets and trades for each golf 
tournament. It’s like a worksheet that guides you through key factors: course, field, your 
shortlisted players, planned bets, and trading notes. Using this template for each event 
ensures you do thorough analysis and keep your strategy organised. You can print it out 
and write on it or use it digitally to type in your notes for each section. 

Golf Tournament Betting Planner & Analysis Template: 

• Tournament: _ Date: _ Course: ______ 
• Course Profile: 
• Location & Tour: (e.g., Augusta National – Masters, PGA Tour) 
• Par , Yardage __. Style: ☐ Links ☐ Parkland ☐ Desert ☐ Coastal ☐ Other: ____ 
• Key Features: __________ 

(Note things like: long course? narrow fairways? big greens? lots of water? etc.) 
• Past Winning Scores/Avg Score: ___________ 

(e.g., “Typically -15 to -20 wins here; cut often around Even par.”) 
• Weather Forecast: ____________ 

(Wind? Rain? Hot/cold? Notable draw bias expected?) 

• Field Strength & Notables: 

• Field rating (if known): ☐ Major-like ☐ Strong ☐ Average ☐ Weak field 



• Top-ranked players playing: _________ 
• Absent top players / injuries: ____________ 
• Defending Champion: __ (Last year’s odds & result if known: e.g., “Won at 40/1”) 

• Key Stats to Consider: (based on course and past winners) 

• ☐ Driving Distance ☐ Driving Accuracy ☐ Greens in Regulation ☐ Scrambling 
• ☐ Putting (e.g., Bermuda greens specialists?) ☐ Strokes Gained Approach 
• ☐ Strokes Gained Tee-to-Green ☐ Par-5 Scoring ☐ Other: ____ 
• Notes on stats: _________ 

(For example: “This course favors accurate drivers (tight fairways). SG Approach 
and Scrambling also crucial due to small greens.”) 

• My Shortlist of Players: 

• __ – Initial odds ____ 
o Reason for interest: ___________ 
o Estimated fair odds: __ (Implied probability ___%) 
o Value? ☐ Yes (odds > fair) ☐ No (skip bet) 
o Plan: ☐ Back outright ☐ Top-5/10 ☐ Trading strategy (e.g., back-to-lay) 
o Stake: _ (approx % of bankroll: _____%) 

• __ – Initial odds ____ 
o Reason: ___________ 
o Estimated fair odds: __ (probability ___%) – Value? ☐ Y / ☐ N 
o Plan: ☐ Back / ☐ Lay / ☐ Trade (explain: e.g., “Lay if <10.0 in-running”) 
o Stake/Exposure: _ 

• __ – Odds ____ 
o Reason: ___________ 
o Fair odds est.: ______ – Value? ☐ Y / ☐ N 
o Plan: _____________ 
o Stake: _ 

• __ – Odds ____ 
o Reason: ___________ 
o Fair odds est.: ______ – Value? ☐ Y / ☐ N 
o Plan: _____________ 
o Stake: _ 

(Add more as needed. It’s okay if you only have 1-3 strong picks; quality over quantity.) 

• Other Notes / Props / H2H bets: 
• Interesting head-to-head matchups to exploit: ________ 

(e.g., “Might bet Player X over Player Y in R1 3-ball if odds decent.”) 



• Tournament matchups (bookie or exchange): ______ 
• Prop bets (hole-in-one, cut line, nationality markets): _____ 

• Pre-Tournament Trades Planned: 

• ☐ Weather Wave bias play: __________ 
(e.g., “Back morning wave players, lay afternoon ones due to forecast.”) 

• ☐ Early round back-to-lay: _________ 
(e.g., “Back [Name] at 100, hope to lay at 50 after R1 if starts hot.”) 

• ☐ Lay favourites plan: _____________ 
(e.g., “Lay the favourite [Name] at 8.0, plan to back at 12+ if field is tight after 36 
holes.”) 

• Bankroll allocation for trading: £______ separate from outright bets. 

• In-Play Observations & Adjustments: (to be filled during event) 

• End of Round 1: Who looked good? Leader odds vs probability thoughts: ___ 
o Any new value emerging (someone playing better than stats/position show)? 

__ 
• End of Round 2 (cut made): Contenders list and odds: _________ 

o My remaining bets/trades in play: _________ 
o Potential trade: ☐ Lay leader if small lead ☐ Back strong closer from behind 

☐ Weather coming? 
• End of Round 3: Likely scenarios: ___________ 

o Leader(s) & odds: __. My position: ________ 
o Hedge needed? ☐ Yes / ☐ No – If yes, what: ______ 
o Players I might trade in final round: ___________ 

(e.g., “If [Name] within 2 shots but odds still 10+, might back him as he’s a 
proven winner.”) 

• Post-Tournament Review: (After event) 

• Winning player & odds: ______. Did I consider them? ☐ Yes ☐ No (what did I miss?) 
• My best call of the week: ________ (celebrate what went right!) 
• My worst call of the week: ________ (learn from what went wrong) 
• Profit/Loss: £__ on outright bets, £_ on trades. Total P/L: £___. 
• Lessons: ___________ 

(E.g., “Don’t underestimate veteran players at this course.” Or “My staking was too 
high on longshots, adjust next time.”) 

This planner template helps structure your thinking. Filling it in will ensure you cover the 
critical angles: course, conditions, player analysis, and strategy. Over time, your notes will 
accumulate into a valuable record of insights. Feel free to modify the template to suit your 



style – add sections, remove ones you find not useful, etc. The goal is to create a 
repeatable process each week, making your betting/trading more like a calculated plan 
rather than random picks. Good luck with your tournament preparations! 

(Note: This file is provided in Word format so you can easily type in your notes or print and 
write. It’s meant for personal use to enhance your analytical approach, in line with the 
guidance from the main book.) 

 

Bonus File 4: Golf Betting & Trading Tracker (Smarter Trades) – (Microsoft 
Excel, .xlsx) 

Description: A spreadsheet to track all your bets and trades on golf. Proper tracking allows 
you to calculate your total profit/loss, ROI, and analyze which types of bets are working 
best. This Excel tracker has two sheets: a “BettingTracker” where you input each bet or 
trade result, and a “Summary” that automatically tallies your total profit and ROI. It’s pre-
formatted and includes example columns for the information you should record. Keeping 
detailed records is a key habit of successful bettors! 

How to Use the Golf Betting & Trading Tracker: 
- BettingTracker Sheet: Log every bet or trade as a new row. Columns included: 
- Date – Date of the bet or tournament (e.g., “2025-07-18” or “2025 Open Championship”). 
- Event/Tournament – Name of the tournament (e.g., “The Open 2025”). 
- Bet Type – Categorize your bet: “Outright Win”, “Top-10”, “Matchup”, “Trade (Back-to-
Lay)”, etc. 
- Market – More detail if needed (e.g., “Tournament Winner”, “Round 1 3-ball”, “Exchange 
Trade”). 
- Selection – The golfer(s) or outcome you bet on (e.g., “Rory McIlroy” or “Field vs. Spieth” if 
laying Spieth). 
- Back Odds – The odds at which you backed (if it’s a straight bet or the back leg of a trade). 
If you laid only, you can leave this and use Lay Odds column. For a trade, you might fill both 
Back and Lay odds. 
- Lay Odds – The odds at which you laid (if applicable). If it was just a single bet not traded 
out, leave blank or “N/A”. 
- Stake – The stake of the back bet, or for lay bets you can put the lay stake (the amount you 
would win). For trades, you might record initial stake here. 
- Profit/Loss – Enter the net result of that bet or trade. If it’s a normal bet: if it won, profit 
(stake * (odds-1)); if lost, -stake. For a closed trade, enter the net profit or loss after both 
bets. (The sheet will sum these up for total P/L). 
- Notes – Space for any notes like “Traded out on back nine”, “Each-way 1/5 odds placed”, 
“Mistimed trade – lesson: don’t lay too early”, etc. These notes help you reflect later. 

The tracker has filters, so you can sort or filter by Event or Bet Type to analyze subsets (for 
instance, see results of just your “Top-10” bets or just “Trades”). 



• Summary Sheet: This sheet automatically calculates: 
• Total Profit: Sums all profits/losses from the BettingTracker (so make sure to fill 

that column for each entry). It will update as you add more bets. 
• Total Staked: Sums all stakes from the BettingTracker. If you record lay bets as 

stake = potential win, this is effectively summing total exposure risked in back 
terms. (You can adjust how you use it – consistency matters, not the exact method). 

• ROI (%): Shows Return on Investment = (Total Profit / Total Staked) * 100%. This 
gives you an overall performance indicator. Positive ROI means you’re profitable 
relative to amount wagered. Negative ROI means losses relative to volume of 
betting. Over a significant sample size, ROI tells the story of your edge. 

• Note: The sheet might initially show ROI as 0% if no data or if you haven’t updated. 
As you input results, it will calculate. If total staked is 0 (like at the very start), ROI is 
not defined – the sheet will handle that by showing 0 or blank until there’s data. 

There’s also a small note section to remind you what ROI means or any interpretation of 
results you want to jot down. For example, you might add: “Target ROI: 10% over season” 
as a goal. 

• Why use this Tracker? 
• It imposes discipline: After each tournament or bet, logging the result forces you to 

acknowledge how you did, rather than forgetting losses or overstating wins. 
• It helps identify strong and weak areas: Over time you might filter the “Bet Type” 

column. Perhaps you find your “Matchup bets” have a great ROI but your “First-
round leader” bets are consistently losing – that insight is gold for improving 
strategy. 

• It provides motivation: Watching your total profit grow (hopefully!) and seeing a 
positive ROI can reinforce that your hard work is paying off. If it’s not positive, it 
gives a factual basis to adjust strategies. 

• Tax/Accounting (if relevant): In some places gambling winnings are tax-free (like 
UK), but a record can still be useful for personal finance tracking. If you ever go pro, 
you’d want detailed records. 

• Tips for Effective Tracking: 

• Be honest and diligent: log every bet/trade, even small ones, even freebies or 
promos (maybe note those in notes). This ensures accuracy. 

• Update regularly: Ideally log soon after the bet is settled so details are fresh. If you 
make many in-play trades, perhaps summarize them as one entry (e.g., “Masters 
2025 final round trading – +£50” as one line) if logging each tiny trade is impractical. 
But do whatever gives you clarity. 

• Analyze periodically: Use the data. For instance, quarterly or yearly reviews. See 
how you’re tracking vs. your targets. Maybe create a pivot table or graph if you’re 



Excel-savvy, to see profit over time or by bet type. We kept the sheet simple for 
universality, but you can expand it. 

The Excel file comes pre-formatted with sample headers and formulas, so you can start 
using it immediately. It’s compatible with Excel, Google Sheets, or other spreadsheet 
programs if needed (though formulas are basic sum/if so should work anywhere). Make 
sure to save backups of your data too, as it accumulates value over time. 

Using this tracker, you’ll essentially have your own personal “P&L statement” for your golf 
betting venture. It transforms betting from mere recreation into a measurable, improvable 
activity – a key step toward professional-level discipline. Happy tracking! 

(The .xlsx file is included in the product bundle. Open it with Excel or equivalent, and you’ll 
find two tabs: “BettingTracker” and “Summary”, with the columns and formulas set up as 
described. Some cells contain example text or formulas to guide you, feel free to overwrite 
those with your data. The cells for totals/ROI in Summary are protected to avoid accidental 
deletion of formulas, but you can adjust range if needed as your log grows – currently it 
covers a large range by default.) 

 

Bonus File 5: Golf Odds & Value Calculator (Smarter Trades) – (Microsoft 
Excel, .xlsx) 

Description: A spreadsheet tool to evaluate bets and calculate value quickly. You can 
input odds and your estimated probabilities for multiple potential bets, and it will 
automatically show the implied probability, the expected value (in percentage terms), and 
even a suggested stake % using the Kelly criterion. It’s essentially a calculator for making 
decisions on value bets and sizing them. This tool is very handy when you’re analyzing 
many betting options and want a systematic way to see which are worth betting. 

How to Use the Golf Odds & Value Calculator: 

• The Excel file has one main sheet “ValueCalculator”. It is laid out in a table format 
with columns: 

• Selection – the name of the bet or player (e.g., “Tiger Woods to win Masters”, or 
“Top 10 – Justin Rose”). This is just a label for you to remember the bet you’re 
evaluating. 

• Odds (decimal) – input the odds being offered by the bookie or exchange for that 
selection. Must be in decimal form (you can convert fractional to decimal to input). 

• Implied Probability – this cell will auto-calculate = 1/Odds. It’s formatted to show a 
percentage. You don’t input here; it shows you, for those odds, what the implied 
chance is. 

• Your Win Probability – here you input your estimated probability (in percentage or 
decimal) of the bet winning. The cell is formatted for percentage, so you can input 



either “10” for 10% or “0.10” – both will show as 10%. This is your judgment call 
based on analysis. 

• Expected Value (%) – this calculates the expected value of the bet. It uses the 
formula: (Your Probability * Odds – 1) * 100%. Essentially, if positive, that number is 
how much profit per bet (as % of stake) you expect on average. If negative, it’s an 
expected loss percentage. Positive EV indicates a value bet. Negative EV means the 
odds are not good enough for your probability. This column will display the 
percentage (it may be formatted in green for positive, red for negative in the tool, 
making it easy to scan). 

• Kelly Stake % (of bankroll) – this column uses the Kelly formula to suggest what 
fraction of your bankroll to stake, based on your edge. The formula used is a 
standard full Kelly: fraction = (pOdds – 1) / (Odds – 1), where p is your probability (in 
decimal). The cell displays this as a percentage. If the bet is negative EV or zero EV, 
it will display 0% (meaning Kelly says no bet). If positive, it will show a percentage – 
e.g., 5% means a full Kelly strategy would wager 5% of bankroll on that bet. Caution: 
Full Kelly can be aggressive; many bettors use half or quarter Kelly. But it gives a 
sense of how strong the value is. A very high Kelly% (like 20%+) would indicate a 
huge perceived edge (or possibly an overestimation of probability). It’s a check: if 
you see a high Kelly suggestion, double-check your probability input – are you sure* 
they have that high a chance? It might prompt reevaluation (or occasionally, it truly 
is a rare massive edge). 

• Using the Calculator Table: 
There are 20 rows set up for evaluation (you can extend if needed by copying 
formulas down). For each potential bet: 

a. Enter the description in Selection (optional but helpful). 
b. Enter the decimal odds in Odds. 
c. The Implied Probability auto-fills – note this mentally. 
d. Enter your estimated probability in Your Win Probability. Use your research, 

stats, or gut – e.g., “I think there’s a 15% chance this will happen.” Try to be 
as objective as possible (calibrating this skill is something you’ll improve 
over time). 

e. Check Expected Value (%) – if it’s positive, congrats, you have a value bet by 
your estimation. The higher, the better (e.g., +10% EV is decent, +50% EV is 
huge but also rare – be cautious if you see extremely high EV; it might mean 
your probability is too generous or an odds input mistake, unless it’s truly a 
blatant bookmaker error). If EV is negative, it’s not a value bet – consider 
skipping it or look for better odds. 

f. Look at Kelly Stake % – this tells you, if you were using the mathematically 
optimal (but high-risk) strategy, how much of your bankroll you’d wager. 
Many use it as a guide: for instance, if Kelly says 4%, a cautious bettor might 
actually stake 2% (half Kelly) or even 1% (quarter Kelly). If Kelly says only 



0.5%, that indicates a very slight edge – you might still bet, but maybe just a 
token amount because the advantage is slim. If Kelly says 0% (or the cell is 
blank because EV was 0 or negative), skip the bet; no edge. 

• Benefits of this Tool: 

• It enforces quantifying your opinions. Rather than “Player X feels like a good bet at 
10/1,” you’ll think “What do I truly estimate his chances? Maybe around 12%. At 
10/1 (9%), that’s a value bet.” It turns vague feeling into numbers. 

• Quick comparisons: You might list 5-10 players you are considering backing and 
their odds. After inputting your probabilities, you can immediately see which are 
+EV and rank them. Perhaps you only want to bet on, say, top 3 EV opportunities. 

• Kelly sizing guidance: It can prevent you from over-betting longshots. For example, 
you might love a 100/1 pick, but if you realistically give them 1.5% chance (0.015 
probability), and odds are 101.0 (0.99% implied), EV might be a tiny positive ~0.5%. 
Kelly might say bet 0.5% of roll. That reminds you not to throw too much on it just 
because the payout is high – it’s still a thin edge. Conversely, if you find a really 
strong favourite mispriced, Kelly might suggest a bigger wager; it encourages 
pressing the advantage on high confidence bets. 

• Dutching / Portfolio view: You could also input multiple related bets to see 
combined effect. For instance, you might distribute 100% probability among a few 
players (like your own odds line). If you put those probabilities and check EV for 
each vs market odds, you’ll see which ones are worth betting. 

• Extra Feature: There’s an instruction note at bottom of the sheet (in merged cells) 
explaining briefly how to use it, similar to above, in case you forget what to input 
where. You can remove or keep it. The sheet has some conditional formatting to 
highlight positive EV cells in green and negative in red for easy scanning. Feel free to 
tweak formatting to your preference (for example, you might highlight high Kelly 
percentages or such). 

This calculator is basically your “bet evaluator”. Use it for golf and any sport frankly. For 
golf specifically, before each tournament or bet, plug in the numbers. It’s particularly 
useful for outright markets: if you craft your own probabilities for top contenders, you can 
see exactly which odds are worth it. Over time, as you see how your estimated 
probabilities pan out (comparing after the fact), you’ll also improve your calibration – 
making this not just a decision tool but a learning tool. 

Remember, the output is only as good as your input (your probability assessment). So work 
on that skill continually – research, adjust for course/weather, etc. The tool just does the 
math instantly for you. 

(The .xlsx file has the described table set up for up to 20 selections. It’s unlocked so you 
can edit/add rows if needed. Cells with formulas (Implied, EV, Kelly) will populate when you 
fill in odds and your probability. If a cell shows an error like #DIV/0, it might be because 
odds or probability were left blank – simply fill those in. Also ensure if you enter percentage 



with % sign or as decimal consistently; the sheet is formatted to interpret a number as 
percentage automatically in “Your Probability” column. Test a row if unsure: e.g., enter 
Odds 2.0, Your Prob 50% → it should show Implied 50%, EV 0%, Kelly 0%.) 

 

These five bonus files (three documents and two spreadsheets) are designed to add 
significant value for you as a reader of the Golf Betting & Trading guide. Each serves a 
different purpose – reference, strategy summary, planning, tracking, and calculating. Used 
together, they complement the main eBook and give you practical tools to implement what 
you’ve learned. Enjoy these resources, and here’s to smarter and more profitable golf 
betting and trading! 

 

WooCommerce Product Listing Details (Smarter Trades) 
Product Title: Golf Betfair Trading & Value Betting Complete Guide 

Long Description: 
Elevate your golf betting and trading with this comprehensive guide from Smarter Trades! 
“Golf Betfair Trading & Value Betting Complete Guide” is a 40+ page e-book packed with 
expert insights, strategies, and real-world examples to transform the way you approach 
golf markets on the Betfair Exchange and with bookmakers. Aimed at beginner to 
intermediate bettors, it demystifies value betting – finding those lucrative long-odds 
winners – and Betfair trading – profiting from price swings during tournaments. You’ll learn 
how to analyze golf events like a pro, identify bets with true value, and execute smart 
trades (like backing high and laying low) for consistent profits. 

Written in clear, beginner-friendly language (no prior trading knowledge assumed), the 
guide takes you step-by-step through: 

• Understanding golf betting markets (outrights, each-way, matchups, etc.) and how 
odds reflect probabilities. 

• Value Betting fundamentals: how to calculate expected value, spot when a golfer’s 
odds are higher than they should be, and capitalize on under-the-radar players. 
Includes how to use golf stats, course conditions, and recent form to your 
advantage. 

• Betfair Trading explained: learn the mechanics of backing and laying on the 
exchange, with specific golf trading strategies like back-to-lay on longshots, laying 
tournament favorites at low odds, in-play momentum trading, and more – all 
illustrated with examples (e.g., turning an 80/1 bet into profit before the tournament 
even ends!). 

• Combining betting and trading: guidance on when to stick with a value bet versus 
when to hedge or trade out for a guaranteed profit. You’ll discover how to manage 
risk and lock in profits like seasoned traders do. 



• Practical Tips on bankroll management, emotional discipline, and using 
tools/software. The guide ensures you not only have the tactics, but also the right 
mindset and money management to succeed long-term. 

Throughout the e-book, you’ll find helpful diagrams and charts (e.g., examples of odds 
movement), plus real case studies from recent golf tournaments to show strategies in 
action. Everything is written in UK English with British bettors in mind (e.g., discussion of 
fractional odds, each-way betting, etc.), making it highly relevant to the UK golf betting 
scene. Whether your goal is to pick more winners, trade tournaments for steady income, or 
simply make your weekend golf viewing more profitable, this guide delivers. 

Unbelievable Value: At only £4.99, you get not just the main guide but also a bundle of 5 
bonus resources! These bonuses include quick-reference cheat sheets, a betting planner 
template, tracking spreadsheets, and more (see below) – all of which complement the e-
book and help you put the lessons into immediate practice. 

Product Bonuses: (Included free with your purchase) 
- Golf Betting & Trading Glossary and Cheat Sheet (docx) – definitions of key terms and 
formulas at your fingertips. 
- Top 5 Golf Trading Strategies Quick Guide (docx) – one-page summaries of the best 
trading tactics for easy reference during tournaments. 
- Golf Tournament Betting Planner Template (docx) – a fillable worksheet to plan and 
analyse your bets each week, ensuring you cover all angles. 
- Betting & Trading Tracker Spreadsheet (xlsx) – an automated Excel sheet to log your 
bets/trades and track profit, loss, and ROI like a pro. 
- Golf Odds & Value Calculator (xlsx) – an Excel tool to input odds and your win chances, 
then see expected value and suggested stakes (using Kelly criterion). Perfect for evaluating 
bets and sharpening your sense for value. 

All bonus files are provided in user-friendly Word or Excel formats for you to download and 
use. With these extras, you’re not just reading about strategies – you’re equipped to 
implement them effectively! 

Why Buy This Guide? Smarter Trades is known for simple, results-driven betting guides 
that pay for themselves many times over. This golf guide is no exception – it condenses 
years of betting and trading experience into an easy-to-follow playbook. You’ll finish 
reading it with a deeper understanding of how golf markets work and the confidence to bet 
smarter on everything from The Masters to weekly Tour events. The strategies are data-
backed and proven – and explained in a friendly teacher-like tone, not jargon. It’s like 
having a mentor by your side, guiding you to find huge value at the bookies and 
consistent profits on Betfair. 

Don’t settle for guessing or betting on hunches – let this guide show you a better way. The 
next tournament is coming up – arm yourself with the knowledge to make it a winning one. 
Get the Golf Betfair Trading & Value Betting Complete Guide today and step up your 
game! 



(Note: This product is for informational and educational purposes. Gambling involves risk; 
only bet what you can afford to lose. Past results don’t guarantee future success, but smart 
strategies and discipline can improve your odds!) 

Short Description: 
Master golf betting and trading with this comprehensive guide! Learn how to find value bets 
on golf tournaments and trade on the Betfair Exchange like a pro. This 40+ page e-book (UK 
focus) covers everything from picking undervalued longshots to in-play trading strategies. 
Includes 5 bonus resources (cheat sheets, templates, and spreadsheets) to help you 
implement the tactics and track your success. Perfect for beginner to intermediate bettors 
– gain the skills to profit from golf’s big odds and swings. Unbeatable value bundle at just 
£4.99! 

Product Categories: 
- Betfair Trading Guides 
- Sports Betting eBooks 
- Golf Betting Guides 

(We recommend categorising under “Betfair Trading Guides” and “Golf” if those exist. Also 
possibly “E-Books” or “Digital Products” if your store separates those.) 

Product Tags: 
Golf, Betting, Trading, Betfair, Value Betting, Sports Trading, Golf Betting, Golf Trading, 
Betting Guide, Exchange Betting, Longshots, Each-Way, Sportsbook, Strategy, eBook 

SEO Title: 
Golf Betfair Trading & Value Betting Guide – Profit from Golf Bets (E-Book) 

SEO Description: 
Learn how to profit from golf betting and Betfair trading! This in-depth guide teaches value 
betting on golf and smart exchange trading strategies. Find mispriced odds, trade in-play, 
and boost your betting ROI. Includes bonus cheat sheets & tools. Transform your golf 
betting for just £4.99 with this expert e-book from Smarter Trades. 

 

Sora Prompt for Product Image / Book Cover: 

Create an image that visually represents the fusion of golf and betting/trading. The prompt 
for Sora AI could be: 

“Design a vibrant book cover image for a golf betting guide. Show elements of golf (a 
golf ball on a tee or a golfer silhouette, a golf course in the background) combined with 
financial or betting imagery (exchange odds screen, upward graphs or money symbols 
subtly in the design). The mood should be dynamic and optimistic. Include colours like 
green (for golf/course and profit) and perhaps gold or blue for a professional, trustworthy 
feel. No text needed on the image (that will be added via cover design), just a clear visual 



metaphor that this is about golf and making smart bets/money. For example: a golf ball 
sitting on a tee that is also a stack of coins, or a flagstick on the green where the flag has 
betting odds printed.**” 

This prompt guides the AI to produce an image that blends golf visuals with hints of trading 
(graphs or charts) and value (coins, currency). It should result in an eye-catching cover 
concept that screams “golf betting success”. 

(You can tweak the prompt wording depending on Sora’s requirements, but the key is to get 
an image with golf + financial motifs.) 

 

Blog Post (Teaser) – “Unlocking Golf Betting Value: An Introduction to Smarter 
Golf Trading” 

(Categories: Sports Betting, Golf Trading; Tags: golf betting, Betfair trading, value betting, 
golf tips, sports trading) 

SEO Title: How to Find Value in Golf Betting – Intro to Smarter Trades Guide (500+ words) 

SEO Description: Curious about making money on golf bets? Discover why golf is great for 
value betting and Betfair trading. This teaser introduces key concepts (longshot winners, 
in-play trades) and invites you to learn more from our comprehensive guide. Turn golf 
knowledge into profit – read on for a taste! 

Blog Post: (approx 600 words) 

Golf might not be the first sport you think of when it comes to betting, but perhaps it should 
be. Every week on the golf tours, we see underdogs triumph and tournament favourites 
falter – and with the right approach, these twists can become your profit opportunities. 
Welcome to the world of golf value betting and trading, where big odds and dramatic 
swings can work in your favour. In this post, we’ll explore why golf offers some of the best 
value in sports betting, and how learning a few key strategies can set you on the path to 
consistent winnings. Consider this a sneak peek into the golf betting strategies we cover in 
detail in our new Smarter Trades guide. 

Long Odds, Big Upside: 
One glance at a golf tournament odds board and you’ll notice – even the top players can be 
10/1 or 20/1 to win, and many winners come from odds of 50/1, 100/1 or more. Unlike a 
two-team match, a golf event has 100+ competitors, so the odds are juicy. The casual 
punter might throw a pound on a favourite and hope. But a smart punter? They know that 
favourites only win a small fraction of the time in golf. In fact, the pre-tournament favourite 
wins roughly 10% of the time in major golf events – meaning 90% of the time, someone 
else lifts the trophy. This opens the door for finding value bets: situations where a golfer’s 
chance of winning is higher than what the odds imply. For example, imagine a solid player 
is listed at 50/1 (2% implied chance), but you’ve done your homework and feel his true 



chances are more like 5% – that’s a value bet you don’t want to miss. Our full guide dives 
into exactly how to spot these opportunities using stats and smart analysis. 

Example – The Underdog Story: 
If you followed the 2021 PGA Championship, you saw a 50-year-old Phil Mickelson win at 
odds of 250/1. Those who understood the course suited his game or that his experience 
was undervalued by the market possibly cashed in huge. Such fairy tales aren’t once-in-a-
lifetime either – golf regularly produces surprise winners. The key is learning how to identify 
which longshots have a legitimate chance. That means looking at course conditions (does 
a particular layout benefit a certain type of player?), recent form, and crucially, the Betfair 
Exchange market where odds can move as information flows. In our guide, we illustrate 
cases where a longshot’s odds plummeted during a tournament (e.g., from 100/1 down to 
10/1) and how a trader could lock in profit even before the event concluded. 

Betfair Trading – Profit Without Picking the Winner: 
Maybe you’re thinking, “It’s hard to actually pick the winner out of so many.” True – even 
seasoned golf tipsters only hit winners occasionally. That’s where trading on the 
Exchange comes in as a game-changer. With Betfair, you can back a golfer at high odds 
and then lay (bet against) the same golfer at lower odds later to guarantee profit. You 
don’t need them to win – you just need them to play well enough that their odds shorten. 
Consider a scenario: you back a young talent at 80.0 (79/1) before the tournament. By the 
final day, he’s in the lead and now just 8.0 (7/1). You could celebrate and pray he wins – or 
you could trade out by laying at 8.0, locking in a profit ~10 times your stake regardless of 
the outcome! This is exactly the kind of savvy trading strategy we teach. You’ll learn about 
reading in-play odds, using tools like live leaderboards and even weather forecasts to 
inform your trades. It’s not magic – it’s about understanding how quickly sentiment (and 
odds) can change in golf, and being one step ahead. 

Why Golf is Ideal for Smart Bettors: 
To sum up, golf offers a unique combination of factors that a knowledgeable bettor can 
exploit: - High variance = high rewards: Upsets happen often, meaning bookmakers 
sometimes misprice players, especially those not on the media radar. 
- Information advantage: If you put in the effort – studying course types, player stats like 
driving distance or putting performance, and even tee-time weather splits – you can gain 
an edge over less prepared bettors. 
- Four days of action to trade: Unlike a 90-minute football match, a golf tournament gives 
you four days of ebbs and flows. This extended timeline is a playground for exchange 
traders. You can make multiple moves – perhaps back a player Friday, lay off Saturday, re-
enter a new trade Sunday depending on how the leaderboard shapes up. There are so 
many angles once you know how to look. 

If this is piquing your interest, that’s great – because we’ve only scratched the surface 
here. In our full Golf Betfair Trading & Value Betting Guide, we walk you through step-by-
step how to implement these ideas. From building your own odds model (don’t worry, it 



can be simple) to executing a live trade with screenshots, it’s a comprehensive playbook 
for turning golf tournaments into profit opportunities. 

Golf season runs nearly year-round, with huge events like the Masters, Open 
Championship, and weekly tour stops – meaning opportunities galore. The difference 
between hoping for a lucky win and systematically making money is education and 
strategy. If you’re ready to approach golf betting with a smarter, sharper game plan, our e-
book and bonus tools will be your caddie and coach in that journey. 

Ready to level up? Imagine watching the next tournament not just as a fan but as a trader 
who knows exactly why the odds are moving – and how to capitalize. Don’t let the 
bookmakers have all the fun (and margin) – learn to find your edge. Check out the full guide 
[link to product] and transform how you bet on golf. The greens (and the profits) await! 

(This blog post is a taste of the actionable insights you’ll get. If you found it useful, consider 
grabbing the guide – for the cost of a small bet, you could gain knowledge that pays 
dividends season after season. As always, gamble responsibly and smartly.) 
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