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1. Introduction

Welcome to the Football Betfair Trading & Value Betting: Complete Guide. This e-book
is designed for beginner to intermediate bettors and traders who want to elevate their skills
and start betting smarter. We’ll explore two key pillars of profitable football betting: value
betting (finding bets that have positive expected value) and Betfair exchange trading
(placing back and lay bets to profit from price movements). The goal is to explain these
concepts in clear, simple terms — assuming no prior knowledge — and provide you with
practical strategies you can implement to improve your results.

In the following chapters, we will start with the fundamentals of how betting exchanges like
Betfair work and how they differ from traditional bookmakers. We’ll then delve into
understanding odds, probabilities, and the crucial concept of expected value. After
building this foundation, we’ll discuss what value betting is and why it’s so important for
long-term success. We will also introduce Betfair trading — what it means to “trade” a
football match (both pre-match and in-play) as opposed to just placing a traditional bet.

You’ll learn several proven trading strategies for football, such as “lay the draw”, trading
the over/under goals markets, and more, with real examples to illustrate how they work.
We’ll cover how to identify value bets on football matches, and how to manage your
bankroll and emotions like a professional. Additionally, we’ll discuss the tools of the trade
—including popular trading software and resources that can give you an edge. Throughout
the guide, we include relevant statistics, real-world examples from the last decade, and
data-backed insights to reinforce key points.



By the end of this e-book, you should feel confident about why and how to apply value
betting principles, and you’ll have a solid introduction to football trading on Betfair. More
importantly, you’ll be equipped with actionable advice to improve your betting results —
whether that means picking smarter bets, avoiding common pitfalls, or knowing when and
how to execute a trade in the live market. Let’s begin our journey by understanding the
basics of betting and trading, and what makes the Betfair Exchange such a game-changer
for bettors.

(Note: All examples and strategies in this guide are for educational purposes. Football
trading and betting carry financial risk. Always bet responsibly and never risk more than you
can afford to lose.)

2. Betting vs Trading: The Basics

In traditional sports betting (for example, placing a bet with a high-street bookmaker), you
are making a back bet — you back a selection to win. For instance, you might bet £10 on
Manchester United to win a match at odds of 2.5. If Manchester United wins, you win your
bet (profit £15, since £10%2.5 returns £25, minus your £10 stake). If they don’t win (draw or
lose), you lose your £10 stake. Traditional betting is a one-way street — you place your bet
and then wait for the outcome. The bookmaker sets the odds (which include a margin in
their favor), and you either win or lose based on the final result.

Betfair trading, on the other hand, introduces a two-way market concept. Betfair is a
betting exchange where you can both back and lay outcomes. A lay bet is effectively
betting on something not to happen. For example, laying Manchester United means you
profit if Manchester United does not win (i.e., if they draw or lose). When you place a lay
bet on the exchange, you’re acting as the bookmaker — taking someone else’s back bet.
This also means you have a liability - if the outcome you laid does happen, you pay out the
winnings to the backer.

The Betfair Exchange matches bettors against each other. So when you back a team,
you’re getting matched with one or more people who are laying that team (and vice versa).
The exchange itself charges a small commission on net winnings but does not set the
odds - bettors do, through supply and demand. This often leads to better odds for the
punter because there’s no built-in “margin” beyond the commission. The exchange format
also means you can trade in and out of positions. You don’t have to stick with a bet until
the end of the match —you can “cash out” or trade out manually by placing an opposite
bet. For example, if you backed a team earlier, you could lay the team later (or use Betfair’s
Cash Out feature) to lock in a profit or cut a loss before the event is over.

Key differences between betting and trading:

e Outcome vs Price Movement: A traditional bet is settled by the final outcome only.
Trading is focused on price movements — you might make money by buying low and
selling high (backing at high odds, then laying at lower odds if the price drops) or



vice versa. A trader aims to lock in a profit regardless of the final result by exiting the
position after favorable movement.

e Backvs Lay: In trading you regularly use lay bets. A lay bet means you think the
selection will not occur. If you lay at odds 4.0 with £10 stake, you are risking £30
(because if you lose, you pay the backer £10x(4.0-1) = £30). If you win the lay bet
(the selection fails to occur), you earn the £10 stake of the backer. Back bets are
“for” an outcome; lay bets are “against” an outcome.

e Flexibility: On Betfair you can close trades at any time. For example, you might
back an outcome before kick-off and then decide to lay it during the game to secure
profit. Traditional betting with a bookie doesn’t easily allow this (unless they offer a
cash-out, often at worse rates).

e Market Dynamics: The exchange operates like a financial market with liquidity and
fluctuating odds. Odds (prices) move based on events (goals, red cards, time
decay) and money coming into the market. Popular football matches can see huge
turnover —the Match Odds market for a single Premier League game often has
millions of pounds matched[1]. This liquidity means you can usually place large
bets without significantly moving the price, and it’s feasible to scale up successful
strategies (for example, seasoned traders can get five-figure sums matched on
major games[1]).

In summary, “trading” a football match on Betfair means treating bets like positions you
can enter and exit, rather than one-off punts. A trader might have no allegiance to any team
—they are interested in how the odds move. For instance, if the odds on the draw are 4.0
before kick-off, a trader might lay (bet against) the draw at 4.0 and plan to back (bet for) the
draw later at higher odds if a goal is scored, thus locking in profit. This approach requires
understanding how odds reflect probabilities and react to in-game events, which we will
soon explore.

Before we dive into specific strategies, let’s ensure we understand odds and value deeply -
the foundation for both value betting and trading decisions.

3. Understanding Odds and Probabilities

Odds are simply another way of expressing probability. As a UK audience, you may be
familiar with fractional odds (e.g. 3/1) as well as decimal odds (e.g. 4.0). In this guide we
will primarily use decimal odds, since that’s the format used on Betfair and it’s easier for
calculations. Let’s quickly recap how to interpret odds:

e Decimal Odds: This number represents how much a winning bet returns per £1
staked (including your stake). For example, decimal odds of 4.0 mean a £1 bet
returns £4 (£3 profit plus £1 stake). Decimal odds of 1.5 mean a £1 returns £1.50
(50p profit). The formula to get the implied probability from decimal odds is:
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Implied Probability =1/ Decimal Odds. So, 4.0 implies 1/4.0 = 0.25 (25%) chance,
and 1.5 implies 1/1.5% 0.667 (66.7%) chance.

e Fractional Odds: These are often seen in the form “A/B” and mean you win A for
every B staked (your stake is returned on top). For example, 3/1 (read “three-to-
one”) means you win £3 for every £1 bet (which is 4.0 in decimal). 1/2 (“one-to-two”
or “2to 4 on”) means you win £1 for every £2 bet (which is 1.5 decimal). You can
convert fractional to decimal by dividing and adding 1: (A/B+1).S03/1>3+1+1=
4.0;1/2>1+2+1=1.5.

The key point is that odds reflect the perceived probability of an outcome plus whatever
margin a bookmaker adds. On an exchange like Betfair, odds reflect the collective opinion
of bettors (and no built-in margin apart from a small commission on winners). If something
has decimal odds of 2.0, it implies about a 50% chance. Odds of 4.0 imply about 25%,
odds of 1.25 imply 80%, and so on.

To be successful in betting, you need to understand when odds are giving you value — more
on that soon. But first, note that bookmakers always add an overround (profit margin) in
the odds they offer. For example, in a simple coin toss, true probability of heads = 50%.
Fair odds would be 2.0. A bookmaker might offer 1.91 (10/11 in fractional) on heads and a
similar 1.91 on tails, which implies ~52.4% chance each — adding up to >100%. That over
100% total probability (in this case ~104.8%) is the bookmaker’s edge. On an exchange,
the odds for heads and tails from bettors might settle around 2.0 each (100% book) minus
commission on winners.

Interpreting odds in football: Football match markets (like 1X2, meaning Home-Draw-
Away) will also have probabilities that sum above 100% with a bookie. For example, for a
given match, a bookmaker might imply the home team has a 50% chance (odds ~2.0), the
away 25% (odds ~4.0), and draw 25% (odds ~4.0). This sums to 100% plus their margin
(they might actually quote slightly lower odds on each). On Betfair, you might see actual
odds near those figures (or better) and they will tend to sum very close to 100% (because if
not, arbitrage bettors would bet both sides).

It’s important to understand that odds change as information changes. Before a match,
odds can move due to team news, injuries, or weight of money (if a lot of people back one
team, the price on that team shortens). During a match, odds move constantly with the
game events and time remaining. For example, as time ticks on in a 0-0 game, the
probability of a draw increases — so the odds on the draw will fall (since with less time, 0-0
becomes more likely). Conversely, the odds on either team winning will drift longer as time
runs out with no goal. A single goal has a dramatic effect on odds: if the underdog scores
first, the favourite’s odds will shoot up and the draw odds will adjust (often falling or not
moving much, because a draw might become more likely than before when the favourite
was expected to lead)[2][3]. If the favourite scores first, the draw odds will rise sharply
(because now a draw is less likely when one team leads)[4].
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Understanding these odds dynamics is crucial for trading, as we will see in later chapters.
But at the core of any profitable strategy — whether straight betting or trading —is the
concept of value. Simply put, you want to back outcomes where the odds are higher than
they “should” be, or lay outcomes where the odds are lower than they should be. In other
words, you are looking for positive expected value bets. Let’s explain what that means.

4. What is Value Betting?

Value betting means betting when you believe the odds on offer are greater than the true
probability of that outcome - thus giving you an edge over the bookmaker or market. It’s
the cornerstone of profitable betting. Instead of trying to pick winners based purely on gut
feel or favorites, a value bettor always asks: “Are these odds offering value compared to
the actual chance of this bet winning?”

To determine this, you compare your assessment of an outcome’s probability to the
implied probability from the odds. For example, suppose after researching a match you
estimate that Team A has a 60% chance to win (0.60 probability) - roughly what you’d
expect for a strong home favorite. The fair odds corresponding to a 60% chance would be
1/0.60 = 1.67 in decimal. If a bookmaker is offering Team A at odds of 1.80 (which implies
only about 55.6% chance), that is a value bet — you’re getting paid at odds that reflect a
lower chance than you believe is the case. Over the long run, taking such bets should yield
profit because you’re consistently “getting the best of it.”

Let’s put this in terms of expected value (EV). Expected value is the average amount you’d
expect to win per bet if you could replay the same bet many times. It can be calculated as:

e EV =(Probability of win * Profit if win) — (Probability of loss * Stake if loss).

For a simple even-money type bet: if something has a 60% chance to win and you get odds
1.80 (which means you win £0.80 profit per £1 stake when it wins), then:
EV=0.60*£0.80-0.40 *£1.00=£0.48 - £0.40 = £0.08 per £1 staked, or +8% of your stake.
In other words, an 8% edge.

A value bettor seeks +EV bets. Even though any single bet can lose (and indeed, with 60%
probability you’ll win and 40% you’ll lose in the above example), if you consistently stake
on positive EV opportunities, over time your winnings should outweigh losses. This is
exactly how a casino makes money - their games have a house edge (players face -EV
bets). As bettors, we want the reverse: to have an edge over the bookmaker or the market.

How do you find value bets in football? Some common approaches include:

e Research and better information: Use statistics, team news, and your own
analysis to estimate probabilities more accurately than the general market. For
example, if a star striker is out injured but you know the team has a capable
replacement that the market underestimates, the odds might drift longer on that
team, potentially becoming value if you think the drop in win probability is smaller
than others assume.



e Odds comparison: Different bookmakers offer different odds. Sometimes one
bookie might have slow or generous odds on a particular outcome. Using odds
comparison websites, you might spot that Bookmaker A offers 2.50 for a bet where
others offer only 2.20 - that could indicate value (or at least an arbitrage opportunity
if you can lay at lower on an exchange). The highest odds in the market are often
closer to “fair” odds if the market is efficient, but occasionally you’ll find an outlier.

e Niche markets or lower leagues: Major markets (like Premier League match odds)
are usually very efficient — countless punters and lots of information make the odds
very reflective of true chances. Value might be harder to find there (though not
impossible). In more obscure leagues or special markets (like a specific statistic
bet, or lower division games), the odds compilers might not be as accurate. If you
specialize in a certain league or type of bet, you might identify odds that are off.

e Promotions and boosts: Bookmakers sometimes offer enhanced odds or
promotions (like “price boosts” or free bet offers). These can create situations of
value — even risk-free in the case of matched betting. While that’s beyond pure
“value betting” strategy, it’s good to be aware that promotions can tilt odds in your
favor (e.g., double odds if a condition is met, or a refund if something happens,
etc.).

One important thing: Value betting is a long-term strategy. You will still have losing bets,
possibly many in a row, even if every bet you place is +EV. But just like a biased coin that
comes up heads 60% - in a small sample you might see more tails than heads, yet over
1000 flips you’ll approach that 60/40 distribution. It requires patience and a mindset shift:
you’re not aiming to win every bet, you’re aiming to make good bets that will yield profit
over many iterations.

Another crucial reality: Bookmaker limitations. Traditional bookmakers do not like players
who consistently beat them. If you focus on value betting with “soft” bookies (the regular
high street or online bookmakers that cater to recreational punters), eventually many will
limit your stakes or close your account if you keep exploiting value odds. It’s a well-
known issue — “bookmakers do not like smart bettors”[5]. They prefer customers who lose
or break even. This is one reason many value bettors turn to exchanges and “sharp”
bookmakers: Betfair won’t ban you for winning since you’re betting against other people,
and they welcome volume (they just take commission).

To prolong your accounts with soft bookies, some people try to “fly under the radar” —
placing some fun or random bets, not always taking the very best odds on obscure
markets, staggering withdrawals, etc., to appear like a typical recreational punter. But
ultimately, if you consistently make money from a bookmaker, chances are you’ll face
limits. This guide is not focused on how to avoid being gubbed (there are resources on
that), but be aware of it. One takeaway is that the Betfair Exchange is a friend to value-
focused bettors because it won’t limit or restrict you for winning.
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In summary, value betting in football is about betting smarter than the bookmaker.
Instead of asking “Who do | think will win?”, start asking “Are the odds on this outcome
higher than they should be given the true chance?”. A value bettor might frequently bet on
underdogs or less popular outcomes because that’s where odds can sometimes be
inflated (for example, casual fans might over-bet a famous team, pushing their odds too
low and the opponent’s odds too high, creating value on the opponent). The next time you
see a long-shot, don’t dismiss it outright — consider whether the odds accurately reflect its
chance. Ateam given a 10% chance (odds 10.0) that you believe actually has a 15%
chance is a great value bet, even though it will still lose 85% of the time. Remember:
outcomes are uncertain, but in the long run the math will prevail.

Now that we’ve covered value betting, let’s shift gears to trading — which also heavily relies
on the concept of value and probability, but in a more dynamic way. We’ll start with the
basics of football trading on Betfair and then dive into specific strategies.

5. Fundamentals of Football Trading on Betfair

Football trading on Betfair means taking advantage of price movements during a match (or
before it) to secure a profit. Instead of placing a bet and passively hoping for the best, a
trader actively manages their position. The beauty of trading is that you can make a profit
even if your initial prediction doesn’t come true — as long as you anticipate how odds will
move. Likewise, you can incur a loss even if your predicted winner eventually wins, if the
price moves against you in the interim and you exit at the wrong time. Trading is all about
the timing and odds.

Let’s outline how a typical trade works with a simple example:

e You laythe draw in a football match at odds 3.5 before kick-off for a £10 stake. This
means you are betting against a draw; your liability is £25 (since 3.5 odds imply
you’d pay 2.5x£10 if you lose). Why lay the draw? Perhaps you expect an early goal
to be scored by either team.

e Ifagoalisscored andthe matchis no longer level, the odds on the draw will drift
(rise) significantly because a draw has become less likely (especially if the goal is by
the favorite). Suppose a goalis scored and the draw odds jump to 6.0. Now you can
back the draw at 6.0 with, say, £5.83 to lock in profit. How do we pick £5.837?
Because if you lay £10 at 3.5 and back £5.83 at 6.0, no matter what the outcome,
you secure roughly the same profit. Let’s check:

o Ifthe match eventually ends in a draw, your back bet wins £5.83x(6.0-
1)=£29.15, minus your lay payout £25 = £4.15 profit.

o Ifthe match does not end in a draw, your lay bet wins £10 (the backer’s
stake), and your back bet loses £5.83, net profit ~£4.17.

You’ve “greened up” for about £4 profit irrespective of the result. You achieved this
because the odds moved in your favor (the draw odds went up after the goal). Essentially,



you sold low (lay at 3.5) and bought high (back at 6.0) — the reverse of the usual buy low,
sell high, but conceptually the same profit mechanism.

If, however, no goal was scored for a long time, the draw odds might actually fall
(because 0-0 becomes more likely as time passes). If by 70 minutes it’s still 0-0,
draw odds might have fallen to 2.0 or less, which is bad for our lay position. At that
point, you might decide to cut losses (back the draw at a lower price than you laid to
limit the damage). This scenario would yield a loss — but a controlled one if you exit
early. Good traders always have a plan for exiting losing trades (a “stop loss” of
sorts). We’ll discuss this in strategy sections.

The above example is essentially the classic Lay the Draw (LTD) trading strategy, one of
the most well-known football trading techniques. We will dedicate more time to it in the
next chapter, but the mechanics demonstrated are universal in trading:

Back high, lay low or lay low, back high: Profit comes from odds differentials. If
you expect an outcome’s odds to shorten (go down), you might back first then lay
after the odds drop. If you expect odds to lengthen (go up), you might lay first then
back later at higher odds.

Green up (or Cash Out): This means locking in a profit on all outcomes. On Betfair,
once you have both a back and a lay on the same market, you can distribute your
position. The Betfair interface even has a Cash Out button that will calculate and
execute the necessary opposite bet to lock in equal profit (or loss) across
outcomes. In trading terminology, being “green” means every outcome yields profit
(coming from the old Betfair interface showing profit in green text and loss in red).
The goal of most trades is to green up at some point and be done before the match
ends.

Leverage of goals and time: In football, goals are the biggest market movers. A
goal can swing odds wildly. Time decay (as a match progresses without certain
events) also steadily moves prices. For example, the longer a match stays without a
goal, the shorter the odds on under goals markets, and the draw odds shorten if it’s
0-0. Injury time, red cards, penalties —these are catalysts for odds changes too. A
trader watches not just the score but the clock and context.

Market types: There are many markets you can trade, not just match result.
Common ones for trading include Over/Under Goals (e.g., over/under 2.5 goals),
Correct Score, Both Teams to Score, and Half markets. We will talk about some of
these. But the Match Odds (1X2) market remains the most liquid and popular for
trading. As mentioned, it often has the highest volume (hence easier to enter/exit
with large stakes)[1]. That’s why strategies like Lay the Draw focus on the match
odds market.

One advantage of trading on the exchange is that you can use trading software or built-in
features for speed and convenience. Software like Bet Angel or Geeks Toy (which we’ll
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cover in Tools section) provide ladder interfaces and one-click trading, making it easier to
place and modify bets quickly. Speed can be important if you’re scalping for small profits
or trying to exit right after a goal before the odds fully settle.

Another thing to grasp: trading doesn’t guarantee profit — it just gives you opportunities to
secure profit or cut losses dynamically. You might get several trades right and then one
bad trade wipes out a chunk of profit if not managed carefully. Discipline is key. Successful
traders treat it like a business of making many trades with edge, not gambling on hunches.

Before we move into specific strategies, here’s a quick note on common trading
approaches:

e Pre-match trading: Some traders solely trade before kick-off. They try to predict
odds movements due to things like team news. For example, if you suspect a
favorite’s odds will shorten (get lower) as money comes in closer to the match, you
could back the favorite earlier and lay later at a shorter price for profit. Or vice versa
if you expect drift. Pre-match moves are generally smaller in magnitude than in-play
moves, but they can be more predictable in certain situations (like a star player
unexpectedly out —the odds will move). We will cover an example in the next
chapter.

e In-play trading: Most popular for football. This is when you trade after the match
starts, reacting to events and game flow. In-play trading can be more exciting and
potentially more profitable per trade (because odds swings are larger), but also
riskier if you can’t react quickly. In-play, it’s crucial to have live video or at least fast
feed of the match, because odds move within seconds of an event (and often even
anticipate —e.g., if ateam is mounting heavy pressure, you might see odds shift
slightly even before a goal).

e Scalping vs Swing trading: Scalping refers to aiming for very small profits by
exploiting tiny movements or discrepancies, often getting in and out within minutes
or seconds. For example, constantly backing and laying around the current odds
hoping to catch one tick (a tick is the minimum price increment) of movementin
your favor. Swing trading is taking a position and aiming for a larger movement (like
laying at 3.0 and expecting it to drift to 4.0, for a bigger profit if it comes). Football
traders might scalp during quiet periods and swing trade around big events like
goals.

Now that the fundamentals are explained, we can proceed to concrete strategies, starting
with the famous Lay the Draw, as well as other pre-match and in-play techniques.

6. Pre-Match Trading Strategies

While many football traders prefer in-play action, there are opportunities to trade before
the match begins. Pre-match trading involves opening and closing a trade before kick-off —
profiting from odds movements in the hours or days leading up to the game. The football



betting markets, especially for popular leagues, can move based on news and market
sentiment. Here are a couple of pre-match trading approaches:

a. Team News Trading: One of the most effective pre-match trades is to anticipate team
news. In many competitions, starting line-ups are officially announced about an hour
before kick-off. If you have reason to believe a key player will be absent or a team will field
a weaker/stronger line-up than the market expects, you can predict odds movement. For
example, suppose Manchester City is playing and the market expects their star striker to
play. If you have early information or a strong hunch that he’ll be rested, you might back
the opposing team or the draw at higher odds before the news, expecting that once the
lineup is confirmed without the star, City’s win probability will be judged lower and thus the
odds on City will drift (get longer) while odds on the opponent shorten. At that point, you
could lay the opposing team (or draw) at the now lower odds to lock in profit. Conversely,
if a key defensive midfielder is unexpectedly fit to play for the favorite, you might back the
favorite before that’s public, then lay after odds shorten.

In practice, unless you have inside info, it’s hard to beat the market to major team news —
the odds will move very quickly as soon as the line-up hits Twitter and betting feeds.
However, even being prepared and reacting within seconds can net profit. Many traders sit
ready at the team announcement time to pounce on any surprises. Another related angle is
injury speculation: days before a match, if there are reports a certain player might miss
out, odds can move on rumors and then snap back if proven false.

b. Market Sentiment and Early Odds: Sometimes odds move gradually in the day or two
before a match due to weight of money or sentiment. Say the general public heavily fancies
Team A, money might steadily come in on Team A causing their odds to shorten over time.
A trader could identify early that Team A’s odds are likely to shorten (perhaps because the
initial odds seem generous or the favorite is popular), back Team A early at, for example,
2.00 and then lay Team A closer to kick-off at 1.85, locking a profit. This is essentially
following momentum. It requires market observation — you might notice patterns like top
teams often shorten on matchday due to accumulator bets, etc.

Another scenario: weather or pitch conditions. If heavy rain is forecast on matchday which
could reduce the chance of goals, you might see the Over/Under markets react pre-game.
Atrader could, for instance, back Under 2.5 goals early if expecting odds to drop (because
a waterlogged pitch might mean fewer goals), then lay under 2.5 at lower odds after
punters adjust.

c. Arbitrage and Pricing Errors: Occasionally, differences between bookmakers and
Betfair can be exploited pre-match. For example, a bookie might have slow odds
movement — if Betfair’s odds on an outcome drop significantly below a bookie’s odds, one
could back at the bookie and simultaneously lay on Betfair for a risk-free profit (a form of
arbitrage). This isn’t exactly trading one market, but it’s a related strategy for pre-match
when lines move. However, bookies can void bets if odds were a clear error, so tread
carefully.



d. Trading the Draw pre-match: A specific pre-match tactic some use: if you anticipate a
draw will be heavily backed or laid by certain syndicates late, you might try to ride that.
Honestly, pre-match draw odds don’t usually move drastically without news, butin
tournaments you might know if a draw suits both teams (they might settle for a point), the
draw odds could shorten near kick-off as people bet the draw. One could back the draw
early and lay later in that case.

The main benefit of pre-match trading is that you avoid the chaos of in-play and can make
more measured decisions (no split-second reactions needed, aside from team news time).
It’s also low risk in the sense that if something unexpected happens in-play (like a red card
or goal) and you’re still in the market, well, that’s on you — but by definition pre-match
trading you intend to be out before any kick. So you eliminate in-play event risk. If a trade
goes wrong pre-match (say odds move opposite direction than you thought), the
movements are usually small - you might take a few ticks loss and exit before it gets worse.

Real-World Example (Team News Trading): Imagine an FA Cup match where a Premier
League side is playing away to a lower-league team. Early odds have the Premier League
side at 1.50 (implied 67% chance). You suspect the favorite will rotate heavily (rest many
first-team players), making them not as strong as odds imply. You decide to lay the
favorite at 1.50 the day before, for £100. On match day, the lineup comes out and indeed
many backups are playing. The market reacts and the favorite’s odds drift to 1.65 (implied
~60%). You can now back the favorite at 1.65 for £90.91 to secure profit (if the favorite
wins, your back returns ~£150, you pay out £50 on the lay - profit ~£100-£50 = £50; if the
favorite doesn’t win, you win £100 from the lay, lose £90.91 stake on the back = £9.09
profit). In this scenario you locked ~£9 profit regardless of outcome, exploiting the
information discrepancy. This is a simplified illustration —in reality, others would also be
trading that news so you’d have to act fast to get the best prices.

Pre-match trading profits are often smaller in absolute terms compared to big in-play
swings, but they can be consistent and with limited stress. It’s a good starting point to
learn how odds respond to external information. One must be careful of late-breaking
unexpected news (e.g., a star player gets injured in warm-up — odds can move violently; if
you’re on the wrong side, get out quickly). Also, always keep an eye on the liquidity - some
matches might not have much money pre-match until close to kick-off, which can cause
erratic moves or difficulty getting matched on your trades.

Now that we’ve covered pre-match scenarios, let’s move to the excitement of in-play
strategies, where we leverage goals and game developments to trade.

7. In-Play Trading Strategies

In-play trading is where football trading truly becomes exciting. The live match provides a
dynamic environment: goals, red cards, time, momentum swings — all these cause odds to
move. We will discuss a few popular in-play trading strategies. As you read these,
remember the golden rule: have an exit plan (for both winning and losing scenarios) before
you enter a trade. In-play, things happen fast, and it’s easy to freeze when a trade goes



against you. Successful traders either automate a stop-loss or set a mental point where
they’ll cut losses. Now, onto the strategies:

a. Lay The Draw (LTD): This is the classic we touched on earlier. The strategy: lay the draw
before or early in the match, then if a goal is scored by either team, back the draw at the
higher odds to lock in profit. The rationale is simple: most football matches have at least
one goal — historically around 92% of matches see at least one goal scored[6][7]. By laying
the draw, you stand to profit if either team scores (because the draw odds will rise,
allowing a profitable trade-out). Essentially, you have two chances to win (home or away
goal) and one way to lose (0-0 draw). It “feels” like a safe bet knowing a large majority of
matches won’t end 0-0[6].

However, as many have learned, it’s not foolproof. Key pitfalls: - If the underdog scores
first, the draw odds might not rise much at all - they can even fall in some cases[2]! Why?
Because if a big underdog leads 0-1, a draw becomes more plausible than before (the
favorite now chasing). The market often recalculates that a draw might be a likely result. In
such a scenario, your lay the draw position shows a loss and you cannot safely trade out
immediately for profit. You have to decide whether to take a small loss or wait and hope
the favorite equalizes (which might then push the draw odds up). - If no goal occurs for a
long period, the draw odds creep down. Around 70-75 minutes of 0-0, many LTD traders
face a tough call: take a loss or gamble on a late goal. It’s psychologically challenging —
some hold on (refusing to “accept” a loss), only to see a match end 0-0 and take a much
bigger hit. Remember, 0-0’s are “only” ~8% of matches on average[8][9], but they will
happen and can feel more frequent than that when you’re trading.

To improve LTD outcomes, traders apply filters: - Match selection: Choose games where
you expect goals. For example, avoid matches with very evenly matched teams that often
draw, or teams with low scoring tendencies. Many prefer games where one teamis a
strong favorite (the logic being the favorite is likely to score and push for a win).
Statistically, leagues or teams with higher goals per game and lower draw percentages are
ideal. In the Premier League, only ~23% of games end in draw[10], butin some leagues it
can be 30%+. You might target leagues with historically fewer draws. - Time of entry: Some
don’t enter at kick-off. They might wait 10-15 minutes to see the flow or to get slightly
better draw odds if it stays 0-0. Some even enter at half-time if it’s 0-0 (since a goalin
second half will have an even bigger effect on odds). - Exit strategy: Many will set a point,
e.g., “If it’s still 0-0 at 70 minutes, I’'ll accept the loss and exit,” rather than risking the full
loss at 90’. Or they might take a loss earlier if the game looks utterly devoid of chances. -
Insurance bets: A popular variation is to also back 0-0 correct score as insurance. For
example, you lay the draw but also put a small bet on 0-0. If the game ends 0-0, the correct
score bet wins big and covers the loss on the draw lay. If a goal happens, the 0-0 bet loses
but your main LTD trade wins. This reduces risk but also eats some profit. Another is
backing 1-1 as partial insurance against the underdog-first-goal scenario (because if
underdog scores then favorite equalizes to 1-1, you might not profit from LTD alone, but a
1-1 bet would win). These insurance tactics must be calibrated carefully and they reduce
net profit, so it’s a personal choice.
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Despite the challenges, LTD remains popular because of its simplicity. Many novices start
with it. It can be profitable if done selectively and with discipline. For instance, a trader
might report success by only doing LTD on matches where the home favorite’s win odds
are between, say, 1.7 and 2.2 and both teams have strong scoring records. Historically,
many games in that profile see at least one goal by the favorite relatively early.

Let’s illustrate a successful LTD trade with a real feel: Imagine a match: Arsenal vs Everton
at the Emirates. Arsenal are favorites, but you lay the draw at odds 4.0 for £50 stake before
kick-off. At around 30 minutes, Arsenal scores 1-0. The draw odds immediately drift to,
say, 7.0. You quickly back the draw with around £28.60 at 7.0. This secures roughly £28
profit if it stays non-draw (because your lay wins £50, your back loses £28.60) or £3(nearly
the same) if it somehow ends a draw (your back would win ~£171, your lay would lose £150
liability, net ~£21 - slight discrepancy due to rounding, but you can adjust stakes to
equalize exactly). You’ve now locked ~£22-£28 profit regardless of final result. Then you sit
back and enjoy the rest of the match stress-free. It might end 2-0 or 1-1 or whatever -
you’ve already “greened up.”

One more thing: because this strategy is so common, the market often anticipatesitto an
extent. Some argue that “lay the draw” used to be more profitable 10-15 years ago, but
now it’s so popular that the draw odds are sometimes a bit suppressed (people laying
them) and the edge is smaller[11]. Still, goals will move odds as long as football exists, so
the concept remains valid.

b. Over/Under Goals Scalping (“Lay Low Odds”): Another low-risk strategy for in-play is
to exploit very low odds on under-goals markets when a goal might happen. For example,
consider the Under 1.5 Goals market (the bet that the match will have 0 or 1 goal in total).
If a match is 0-0 and well into the game, these odds drop very low. A strategy described by
some is: around minute 30, if it’s still 0-0, the odds for Under 1.5 might be around 1.08
(meaning the market heavily expects at most one goal in first half)[12]. You could lay
Under 1.5 at 1.08 — effectively betting that at least 2 goals will be scored eventually. Why
do this at 30 minutes? Because if a goal comes even in the next 15 minutes, the odds for
Under 1.5 will jump up (since one goal has occurred, now only one more goal allowed for
under 1.5 to win). You can then cash out. If a goal arrives relatively quickly after your entry,
you profit. If no goal comes by half-time, you might take a small loss or decide to carry the
trade into second half if you still expect goals. The risk is minimal in a sense: laying at 1.08,
your liability is only £0.08 per £1 stake, but of course if no second goal ever comes, you
lose that liability. This strategy essentially wagers on at least 2 goals happening from the
30th minute onward — and you get out as soon as the first goal arrives (ensuring at worst a
break-even or small win, because one goal still means under 1.5 could win with no further
goals, so odds won’t go to 1.00 but will increase enough for a cash out). It’s a form of “low
odds lay” strategy recommended for beginners[13][14].

Another example: at half-time 0-0, Under 2.5 goals odds might be very short (say 1.30). If
you expect an open second half, you could lay under 2.5 at 1.30. One goal in early second
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half will push those odds way up (maybe to 1.70 or more) and you can trade out for profit. If
it stays 0-0 till late, you cut out with a controlled loss.

c. Second Half Late Goals (Lay the Draw variant): Many traders actually prefer entering a
draw lay in the second half if the game is drawing, rather than from the start. As noted in an
excerpt, some swear by laying the draw around 60-80 minutes when it’s still tied[15]. Why?
At that point, draw odds are much lower (because as time dwindles, a draw becomes very
likely). If you lay the draw at, say, 2.0 at the 75th minute (0-0 or 1-1), and a goal comes, the
draw odds will shoot up to perhaps 10.0 or more (because very little time remains for
another equalizer). You can then back the draw high or simply let it ride if almost full time.
The advantage: even if the underdog scores first late, any goal at that late stage is likely to
kill the draw price. Also, if no goal comes and it ends a draw, your loss is smaller relative to
an early game LTD because you laid at a low price to begin with. It’s a higher strike rate
approach since many matches see a late push for a win (especially if one team badly
needs a win —though be careful if both seem content with a draw). This strategy still has
risk (the “no goal” scenario where you lose, albeit at lower odds, and you have less time for
a goal to materialize), but a lot of traders like it because of the favorable risk-reward ratio -
you risk maybe 1 unit to potentially make 4-5 units if a goal arrives late (since laying at 2.0
risks 1 towin 1, but if goal comes your cashout might yield a significant portion of that 1
profit times a leverage due to low time left). It was mentioned that late goals happen quite
often and odds are low, so even an underdog goal can allow profit if you entered late
enough[16].

d. Correct Score Trading: A more advanced strategy involves the Correct Score market.
Here the idea is often to “dutch” (bet on multiple scorelines) to cover a range of likely
outcomes, then trade out as goals occur. For example, you might back 1-0, 2-0, 2-1 before
the match on the favorite, expecting a win with those scores. If the favorite scores, some of
those bets shorten dramatically (the 1-0 and 2-0, 2-1 odds will drop after a goal). You could
then lay those scores to lock profit. Alternatively, some traders back high scores (like 2-2,
3-2, 2-3 etc) at long odds, and if early goals come, those high-score odds shorten and can
be laid off for profit. Correct score trading is complex because you have to manage
multiple bets. One well-known method is scalping 0-0 early and then switching after a
goal. Others use strategies like backing 0-0 and 1-1 as insurance while laying the draw, etc.

For instance, one strategy (for advanced traders) is called “split stake”: Suppose you
expect 2 or 3 goals total. You could back 1-1, 2-1, 1-2 which often have high odds. If an
early goal happens, the likelihood of those scorelines increases and their odds shorten,
allowing a profitable exit. However, if the goals don’t come or it goes to 2-0, 0-2 (scores you
didn’t cover), you have to manage that.

We won’t go too deep here, but correct score trading allows fine-tuned positions. Some
traders use automation or software to lay all other scores when one scoreline is backed,
etc. It’s high skill and not necessary for beginners. But it’s worth noting as an avenue as
you grow — because every goal changes the correct score odds of all remaining
possibilities, it’s fertile ground for trading if you understand the mathematics of it.
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e. Both Teams to Score (BTTS) momentum trade: Here one might trade the BTTS market
in-play. Say you have a match where it’s 1-0 and the trailing team is pushing hard, you
might back “Yes (both teams score)” at that moment, anticipating the trailing team will
likely get a goal. If they do, the BTTS “Yes” will obviously win so you could either let it win or
trade out at a low price after the equalizer. If time is running out and they still haven’t
scored, you might cut loss by laying at a higher price. This is more of a speculative trade
based on reading the game.

f. Laying a Leading Underdog: Another scenario: A big underdog scores first (maybe
early). The market often overreacts or at least the favorite’s odds shoot up. If you believe
the favorite can come back, you can back the favorite at much higher odds after they
fall behind, or equivalently lay the underdog at low odds when they’re leading. If the
favorite equalizes, you trade out for profit. This is somewhat like value betting meets
trading — if you assess that an underdog is still unlikely to actually win even 1-0 up (perhaps
they scored against run of play), the odds might be in your favor to oppose them. Of
course, if no comeback happens, you’d lose. So one must gauge momentum and perhaps
set atime limit (if it’s still 0-1 at 70 mins with favorite not improving, maybe exit).

General In-Play Tips:

e Always keep track of your exposure and potential liability. It’s easy to get carried
away by opportunities. Ensure you’re not risking too large a portion of your bankroll
on any one trade or simultaneously on multiple matches.

e Use “Take Profit” and “Stop Loss” features if your trading software or Betfair
interface allows (some software can automatically cash out at a certain profit or
loss threshold).

e Consider the context of the match: Is it a cup match where a draw might lead to
extra time? (Be careful trading LTD in cup games, a draw at FT isn’t final outcome in
terms of progression, but for match odds itis.) Is either team content with a draw
(late in season, a draw might suffice for both)? If so, a late goal may be less likely as
teams settle. Conversely, if both need a win (e.g., final group game in a tournament,
a draw knocks both out), then a draw late on might see crazy end-to-end play - great
for a late goal strategy.

e Emotional control: In-play trading can be adrenaline-inducing. A goal can turn a
losing position to winning in seconds (e.g., you’re about to close for a loss at 80’
then a goal comes). It can also do the opposite (you think you’ve secured profit and
don’t cash out, then a last-minute equalizer wipes out an LTD win into a loss). Stick
to your plan. Don’t chase losses by doubling stakes irrationally, and don’t become
overconfident after a few wins.

Now that we’ve covered strategies, we will move on to Risk Management and
Psychology, which underpins all these tactics. But first, it’s worth noting: you don’t have to
master every strategy at once. Often, traders specialize or focus on one or two approaches



at atime. It’s better to thoroughly understand one method (like LTD or over/under trading)
and practice it, than to jump between strategies every match. With experience, you’ll also
develop your own tweaks or new patterns you notice.

Before concluding this chapter, here’s a quick illustrated example of odds movement to
cement understanding:

Example: lllustrative odds movement for the draw during a match where the home favorite
scores two goals. The draw odds start around 4.0 and climb sharply to around 7.5 after the
first goal (favourite leads 1-0), then further to around 15.0 after the second goal (2-0 lead).
This shows why a “Lay the Draw” trade can profit from each goal, as the draw becomes
much less likely with each goal.

In the chart above, if you had laid the draw early and then backed the draw after those odds
jumps, you would secure profit. Understanding these price patterns is key to timing your
trades.

8. Risk Management and Psychology

No matter how great a strategy or how sharp your predictions, poor risk management can
ruin everything. Betting and trading involve probabilities, meaning even with an edge,
outcomes in the short term are uncertain. This chapter will cover managing your bankroll,
sizing your bets/trades, and maintaining the right mindset to succeed long-term.

a. Bankroll Management: This refers to how you allocate and risk your betting funds. It’s
crucial to decide on a staking plan that prevents you from going bust during inevitable
losing streaks. Here are some guidelines:

e Never “punt” your whole bankroll on one game. Even if you feel sure, remember
that freak results happen. Acommon recommendation is to risk only a small
percentage of your total bankroll on each bet or trade. For traditional betting, a flat
staking or proportional staking (like 1-2% of bankroll per bet) is often advised. For
trading, it’s a bit different because you might have multiple open trades or you
might reuse the same funds multiple times a day. Still, set a maximum liability per
trade (e.g., you will not risk more than 3% of your roll on any single trade’s worst-
case loss).

e The “Kelly Criterion”: This is a formula that calculates the optimal fraction of your
bankroll to bet when you have a perceived edge. Without diving deep into math, the
idea is to stake more when you have a bigger edge and less when you have a smaller
edge. The Kelly formula is: fraction of bankroll = (expected probability * decimal
odds - 1)/ (decimal odds - 1). It essentially maximizes long-term growth, but pure
Kelly can suggest fairly high stakes and thus high volatility. Many bettors use
fractional Kelly (like half-Kelly or quarter-Kelly) to be more conservative. For
example, if by your estimation a bet has a 55% chance and odds are 2.0, Kelly says
bet 10% of bankroll. Many would only bet 5% or 2.5% (half or quarter Kelly) to



reduce risk of ruin. The Kelly Criterion is known as a sound money management
strategy for those quantitatively inclined[17], but it requires you to accurately
estimate your edge, which is difficult. If you overestimate your edge, Kelly can kill
you by making you over-bet. So use with caution. At minimum, know that scaling
your stake to your edge conceptually makes sense: smaller edge, smaller stake.

Set Stop-Loss Limits: In trading, decide how much loss you’ll tolerate on a trade
before closing it. For instance, if you lay the draw at 3.5, you might decide “if it’s still
0-0 at 75 min, I’'ll back the draw at whatever the price is (maybe 1.8) and accept the
loss”. This prevents a worst-case full loss if the game ends 0-0. Accepting a planned
smaller loss is better than praying and potentially losing much more. Similarly for
value betting: have a daily or weekly loss limit where if you drop that amount, you
step back and reassess rather than chasing losses with bigger bets.

Diversify vs Specialize: It’s okay to specialize in one sport/league/strategy, but
within that, ensure you’re not overly exposing yourself to one event. For example,
don’t put five different bets all on the same match —that’s essentially one big bet.
Spread risk where possible. On a given weekend, instead of 100% of your wagers on
one game outcome, perhaps place multiple smaller bets across different matches
where you see value. This reduces variance.

b. Emotional Control: Psychology is huge in betting/trading. Two deadly emotions: greed
and fear.

Greed can make you over-stake or not take profits. For example, you planned to
cash out an LTD after one goal for a £20 profit, but when the time comes you think
“maybe I’'ll wait for a second goal and make even more!” — sometimes that second
goal never comes and a late equalizer could turn a winning trade into a loser. It’s
important to stick to the plan: scale out or secure profit according to your strategy.
Another form of greed is chasing losses: “l lost £50 on the earlier game, so I’ll
double stake on the next sure thing to get it back.” This often leads to bigger losses.
Each bet/trade should be based on its own merits, not as a vehicle to recover past
losses. Past losses are gone (unless you can trade out still). Don’t throw good
money after bad.

Fear can cause hesitation or panic. Say you have a value bet that is losing at the
moment (e.g., you backed Over 2.5 goals but it’s 0-0 at HT). Fear might make you
cash out at a big loss even if your original analysis still holds (maybe two very
attacking teams who often score late). Or in trading, fear might cause you to cut a
winning trade too early, taking a tiny profit when your strategy might have yielded
much more if you stuck to it. There’s a balance: you want to avoid both reckless
greed and paralyzing fear. With experience, you gain confidence in your edge and
learn to endure short-term swings.
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A practicaltip: Keep records of your bets and trades. It’s easier to maintain discipline
when you treat betting like a business. Record the rationale for each bet, the outcome, and
note if you deviated from your plan. Review these periodically. You might discover patterns
(e.g., “I dowell on value bets on underdogs, but | lose when | bet impulsively on big
favorites” or “My trading on weekend evenings is sloppy perhaps due to fatigue or
distraction”).

c. The Inevitable Losing Run: Even with a solid edge, you will have stretches of losses. A
55% win-rate strategy can still see sequences of 10+ losses in arow in a large sample. It’s
critical to accept variance. Don’t increase your stakes out of frustration (no “martingale”
doubling up —that can lead to ruin). Instead, trust the process if you have evidence it
works. Conversely, after a winning streak, don’t become overconfident and start betting
bigger with no justification. Stay consistent.

d. Set Goals and Boundaries: Decide what you want from betting/trading. Is it a hobby to
earn a bit on the side? Are you aiming for full-time income? Be realistic — making a living
from this is possible but requires significant skill, effort, and sufficient bankroll. Many treat
it as investment-like, aiming for, say, a 5-10% yield monthly on bankroll. That’s still
excellent compared to traditional investments but is by no means guaranteed. Set modest,
achievable targets and focus on process (making good bets) rather than forcing outcomes
(“I must make £500 this month” —which might tempt forcing bets that aren’t there).

Also establish rules for yourself to keep emotions in check. For example: - If | have 3 losing
trades in arow in one day, | will stop trading for that day. - If | feel unusually emotional or
tilted, | will take a break and not place bets until calm. - | will not bet under influence of
alcohol or when extremely tired or distracted.

e. Responsible Gambling: Even though this guide is about profitable betting, it’s worth
emphasizing that gambling can become addictive. Always only use money you can afford
to lose. If you ever find yourself chasing losses desperately or feeling that betting is
negatively impacting your life or mood, it’s time to step back. Use tools like deposit limits,
time-outs, or self-exclusion if needed. The goal is for this to be a positive, enriching activity
(mentally and financially), not a destructive one.

f. Mindset of a Successful Trader: Try to think in terms of long-term expected value, not
short-term wins or losses. Don’t celebrate a win unless it was a good bet; don’t despair a
loss if it was a good bet. For example, you take a value bet at 3.0 odds that you think had a
40% chance (true odds 2.5). It loses — it was still the right decision. Conversely, throwing
money on a whim at 1.5 on a heavy favorite might win today, but if it wasn’t a value bet or
part of your strategy, don’t let that reinforce bad habits.

It’s also wise to continuously educate yourself and adapt. The sports betting world
changes: teams evolve, markets get sharper or shift. A strategy that worked last season
might need tweaking this season. Treat failures as lessons. Maybe you discover you have a
weakness betting on your favorite team (too much bias) — then stop betting their games. Or



you find trading horse racing (for example) puts you on tilt, so you stick to football which
you handle better. Self-awareness is key.

To wrap up this chapter: In betting and trading, you are often your own worst enemy if you
don’t manage risk and emotions. By following sound bankroll management, sticking to
strategies with an edge, and keeping a level head, you give yourself the best chance of
success.

As one famous betting adage goes: “It’s a marathon, not a sprint.” The aim is steady growth
of your bankroll, not wild swings. And sometimes protecting what you have (avoiding
catastrophic loss) is more important than squeezing every bit of profit from a bet.
Professional bettors often say a big part of their job is bankroll preservation — making sure
they’re still around when the good opportunities come.

With these principles in mind, let’s look at some tools and resources that can assistin your
betting and trading journey.

9. Tools and Software for Trading

One advantage modern bettors have is the plethora of tools, software, and data resources
available. Especially for Betfair trading, specialized software can significantly enhance
your speed and efficiency. In this section, we’ll discuss some useful tools:

a. Betfair Trading Software: Betfair’s own website is functional, but trading software
(offered by third parties via the Betfair API) can provide a superior interface. Two of the
most popular are Bet Angel and Geeks Toy (AGT). Others include Traderline, Fairbot,
Cymatic, etc. These tools typically offer:

e Ladder Interface: Instead of the normal Betfair view, you see vertical ladders for
each selection with all the prices. This makes it much easier to see market depth
and submit/cancel bets quickly at desired odds. You can place a bet with one click
(no confirmation delays), which is crucial for scalping or reacting to goals instantly.

e Customisable Display: You can often configure how odds are displayed, highlight
where your open bets are in the queue, etc. This gives better situational awareness.

e Automation and Advanced Features: For example, you can set up stop loss
triggers or take profit triggers. Many software allow linking to Excel or have built-in
automation where you can instruct it like “If my trade reaches £X profit,
automatically cash out” or “If odds move against me to Y, close the trade.” This can
remove some emotional decisions. They also might have charting tools (seeing
price graphs), training mode (simulate trading without real money), etc.

e Speed and Stability: Good software updates prices very fast (many times per
second). This means you’re seeing the most up-to-date odds. Also, placing or
cancelling bets via the APl can be faster than through the web interface. As a trader,



being fractions of a second faster can be the difference between catching a price or
missing out.

To highlight, Geeks Toy is known for being very fast and lightweight. It also offers a Training
Mode where you can practice without risking real money[18] — an excellent feature for
beginners to try strategies in real-time markets with pretend funds. Bet Angel is feature-
rich, including advanced automation (through its “Guardian” and Excel linking) and a
vibrant community/forum. Bet Angel Professional also has a fully featured practice mode
simulating real markets[19]. These softwares typically require a subscription (e.g., Geeks
Toy around £20 per quarter, Bet Angel around £150/year for Pro, with some offering one-
time purchase or even free basic versions).

There is no “best” — it depends on personal preference. Some traders swear by Geeks Toy
for simplicity and cost, others love Bet Angel for its extra bells and whistles. The good news
is most have free trials — for instance, Bet Angel offers a 14-day trial for its Pro version[20],
Geeks Toy often has a small free trial too. It’s worth trying one or two to see which Ul you
prefer.

Do you absolutely need software? Not for starting out — you can execute trades on the
Betfair site (especially slower pre-match trades or simple LTD trades, using the Cash Out
button to exit perhaps). But as you get more serious, software is highly recommended. It
gives you that speed advantage and precision. As one review noted, “with live price feeds
and one-click bet submission, the trader has the freedom required to turn on a sixpence -
something the Betfair website alone does not offer”[21].

Using software, you can quickly green up manually by clicking a profit column, or even use
their auto-green features. You can submit fill-or-kill orders (bets that cancel if not
matched immediately), or offset bets (where it automatically places an exit betata
certain ticks difference).

Many software also allow monitoring multiple markets at once, even linking them (useful
for complicated trades like trading correct score and match odds in tandem).

b. Statistical Databases and Websites: To find value bets or inform your trading,
statistics are invaluable. Here are some resources:

e Odds Comparison Sites: Websites like Oddschecker (UK) allow you to see the
odds from many bookmakers at once. This helps you ensure you’re getting the best
odds for a value bet. It can also highlight if Betfair’s odds are significantly different
(maybe indicating either an arbitrage or that one side is wrong — potentially a value
bet on the higher odds side). There are also mobile apps and other sites for this
purpose.

e Football stats sites: FootyStats, Soccerway, WorldFootball, WhoScored, etc.,
provide team stats, goal frequencies, head-to-head records, etc. For example,
FootyStats might tell you what percentage of a team’s games end over 2.5 goals or
how often both teams score. Soccerway provides historical results and lineups.
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WhoScored offers live stats like shots, possession — useful in-play if you’re not
watching the game but want to gauge momentum.

e Form and Prediction sites: TotalFootballAnalysis, for instance, or blogs might give
qualitative analysis. But use these as secondary input; always verify with your own
reasoning.

o Betfair Data and Tools: If you are data-savvy, Betfair provides historical data (for a
fee or sometimes free for basic) which you could analyze to find patterns. There are
also community-created tools to identify things like steamers/drifters in odds.

Some specialized tools: - Trading calculators: There are calculators to work out stakes for
greening up manually or for doing Dutching/Arbing. For example, if you want to distribute a
desired profit across outcomes, you can input and it tells you how much to back or lay
each outcome. - Kelly calculators: If you want to use Kelly staking, there are online
calculators where you input your estimated win probability and the odds, it outputs the
Kelly stake (and half Kelly etc). - Record-keeping software: even as simple as an Excel
sheet. There are also apps to track your bets. For traders, Bet Angel and others can output
logs of your trades which you could analyze.

c. Value Betting Services: There are some services (like Trademate Sports, RebelBetting,
OddsMonkey etc.) that scan bookmaker odds to suggest value bets or arbitrage
opportunities. For example, Trademate looks for “+EV” bets based on sharp market lines.
These can be useful to an extent for finding value, but remember if you use them heavily
with soft bookies, you’ll get limited quickly (because others are hitting those same lines).
They could be part of a strategy, but since this book focuses on doing it yourself, we won’t
dive deeply. Just be aware they exist.

d. Communities and Forums: Engaging with other bettors and traders can be helpful to
learn. The Betfair Forum has sections for football trading where people discuss strategies
(just be wary of following picks blindly). There are also Discord groups, the r/sportsbetting
or r/trading subreddits on Reddit, and so on. Some professional traders (like Caan Berry,
Peter Webb of Bet Angel) have YouTube channels and blogs where they share insights and
even live trade examples. Consuming these can give you new ideas or help refine your
approach.

e. Planning and Journaling Tools: Treat betting like a project. Some use Evernote ora
notebook to jot down pre-match thoughts or “betting plans” for the week. A simple
template might include: match, bet planned, reason, odds, stake, outcome, notes. Over
time, this journal helps improve your skill by reviewing mistakes and successes.

In summary, you have a wide arsenal of tools: - For trading execution: Betfair trading
software is highly recommended to be competitive in fast markets. - For analysis: take
advantage of statistics sites and possibly programming tools (if one knows Python or R,
one can crunch numbers for value). - For automation: if you become advanced, you might
even set up bots to execute certain repetitive trades (though that’s an advanced field).



One caution: tools can assist, but they don’t replace solid understanding. A trading
software won’t automatically make money for you —it’s as good as the user. Similarly, lots
of stats won’t help if you don’t know how to interpret them (e.g., a team averaging 2.5
goals/game doesn’t guarantee goals in the next match, but it’s a data point). Use tools to
complement your strategy, not to form one from thin air.

Before we conclude this guide, let’s walk through a couple of Case Studies and Real-
World Examples to tie everything together in a concrete way.

10. Case Studies and Real-World Examples

Toillustrate the concepts we’ve covered, this chapter will walk through a few hypothetical
(but realistic) scenarios, showing how value betting or trading plays out with actual
numbers and decisions. These examples will consolidate various aspects — from analysis
to execution to outcome.

Case Study 1: Value Betting on an Underdog

Let’s say there’s a Premier League match between West Ham United and Liverpool.
Liverpool are favorites, but they played a tough European match midweek and might rotate
some players. The general market has Liverpool at odds 1.80 (implied ~55.6% chance),
Draw at 3.75 (~26.7%), West Ham at 4.50 (~22.2%). After researching, you feel Liverpool’s
true chance of winning is more like 50% (due to fatigue, West Ham’s strong home form,
etc.), and West Ham’s chance is around 25%. In decimal terms, you think fair odds would
be Liverpool 2.0, Draw 4.0, West Ham 4.0.

Comparing to market, Liverpool at 1.80 is undervalued in your view (market too optimistic
on Liverpool), West Ham at 4.50 is overvalued (implied only 22% but you estimate 25%).
This suggests a value bet on West Ham (or possibly the draw as well). You decide to back
West Ham at 4.50 with a £20 stake.

e Expected value of this bet: Your estimated win probability 25%. If West Ham wins,
profit = £20%(4.50-1)=£70. If not, lose £20. EV=0.25£70-0.75£20=£17.5-£15=
+£2.5. That’s an EV of +£2.5 on a £20 stake, or +12.5%. A very solid edge.

Now, the match outcome: Suppose it turns out a draw 1-1. Your bet loses (West Ham
didn’t win outright). But you made a good bet — nine times out of ten, the casual punter
sees Liverpool at 1.80 and thinks “that’s good, they’re likely to win”, but you identified that
as notvalue. Indeed, in the match, West Ham performed well. You don’t get paid this time,
but if you consistently find such spots, you’ll profit long-term. Perhaps an even better
approach could have been double chance (West Ham or Draw) if available at value odds,
but we’ll keep it simple.

This example highlights how a value bettor might oppose a popular team like Liverpool
when conditions are right. In real life, an upset could happen (maybe West Ham wins and
you’d get a nice return). Importantly, because you managed your stake (only 5% of a
hypothetical £400 bankroll), a loss is manageable.



Case Study 2: Pre-Match Trading Team News

Now consider a Championship game: Team Avs Team B. Team A is at home and slight
favorite at odds 2.20 before line-ups. You have a hunch Team A will rest players for an
upcoming cup final, making them weaker than the odds suggest. You initiate a pre-match
trade by laying Team A at 2.20 for £100. Your liability is £120 (since if Team A wins, you pay
£100%(2.20-1) = £120).

One hour before kickoff, lineups confirm Team A has indeed benched several starters. The
market reacts: Team A’s odds drift to 2.60 (because now the match is seen closer to even).
You now back Team A at 2.60 for £84.62 (I chose that stake to equalize profit).

Let’s see what we’ve locked in: - If Team A wins: Your back bet returns £84.62x(2.60-
1)=£135.39 profit, your lay bet loses £120, net = +£15.39. - If Team A fails to win (draw or B
wins): Your lay bet wins £100, your back bet loses £84.62, net = +£15.38.

Roughly £15 profit either way (the slight discrepancy is rounding). You successfully traded
the news. You risked more (liability £120) but you were confident and it paid off as odds
moved as expected. This shows how you can profit without caring who actually wins the
match. Notice, you could have made the same trade with smaller stakes for proportionally
smaller profit if your bankroll or risk appetite was lower.

Case Study 3: In-Play Trade — Lay the Draw (Classic)

Consider a Spanish La Liga match: Barcelona vs Valencia. Barcelona is strong at home.
The draw odds pre-match are 5.0. You decide to do an LTD trade. You lay the draw at 5.0
with £50 stake (liability £200).

Game goes on: at 25 minutes, Barcelona scores, 1-0. Draw odds jump to 8.0 immediately.
You promptly back the draw at 8.0 for £31.25.

Calculate outcome: - If no more goals (game ends 1-0, Barcelona wins): Your lay wins £50,
back loses £31.25, net +£18.75. - If Valencia equalizes later and it ends 1-1 (a draw): Your
lay loses £200, but your back wins £31.25x7.0 = £218.75 (remember backing at 8.0 gives
profit 7.0 times stake), net +£18.75. - If either team goes on to win by 2-1 or more (not a
draw): same as first scenario, net +£18.75.

Soyou’ve locked ~£18.75 profit across the board (after commission it might be a bit less,
but concept stands). You decide to exit entirely after this. The game might even see more
goals, but you don’t care —you banked a profit. This example demonstrates the mechanics
and also shows the benefit of the Cash Out (green up) approach.

Now, suppose in a different scenario: you lay the draw and nothing happens until half-
time, then at 60’ the underdog (Valencia) scores to make it 0-1. Draw odds might actually
drop to around 3.5 instead of rising, because now Barcelona is behind and a draw
becomes quite plausible. Your position would be red (loss) at that point. You might wait a
bit for a potential Barca equalizer — which if it comes, would then push draw odds above
your entry and possibly allow an exit at breakeven or small profit. But if time keeps ticking
and it’s 0-1 at 80’, you’d likely cut the loss by backing the draw at maybe 1.8 (costing you



money). That’s the less happy case. We mention it to remind: not every trade wins; you
must manage the losing case. If you did exit at 80’ at odds 1.8 with £~138 stake, you’d lose
around £88 net on that trade. This should be within your risk tolerance if you sized right. A
couple of prior successful trades could cover that, or you accept that as part of the
strategy variance.

Case Study 4: Over 2.5 Goals Value and In-Play Combo

Imagine a Bundesliga match: Bayer Leverkusen vs RB Leipzig, both attacking teams.
Bookies set Over 2.5 goals at 1.70 (implied ~58.8%). Based on your model or analysis, you
believe there’s a 65% chance of 3+ goals (perhaps recent matches, styles, etc.). That’s a
value bet on Over 2.5. You stake £40 at 1.70.

Now, as the game starts, suppose it’s a cagey first half and 0-0 at halftime. Over 2.5 odds
have drifted to, say, 2.20 now in-play. You still believe in goals (maybe there were chances
just not converted). You could do a few things: - Stick to your guns, no trade out, hope fora
flurry of second-half goals. - Or, since you’re also a trader, you decide to double down at
improved odds (if your confidence remains). That’s adding more risk but higher potential. -
Alternatively, you might decide your read was wrong and cut out for a loss (not usually
advisable if your original analysis was sound and nothing fundamental changed apart from
time).

Let’s say at 60 minutes a goal comes (1-0). Over 2.5 odds now drop to maybe 1.80 again
(because one goal scored, need 2 more). Soon a second goal comes at 70’ (1-1). Now Over
2.5 might be around 1.30 (since one more goal needed with 20+ minutes plus likely). At this
point, you can trade out if you want, by laying Over 2.5 at 1.30 with your original stake
amount (£40). Your back bet would win ~£28 if there’s another goal, but your lay would
cost £12 if another goal (winning bet pays out to backers) — actually, wait, if you lay 1.30 for
£40, your liability is £12, which is roughly the profit your back bet would yield. So you’d lock
roughly £16 profit either way (the exact arithmetic can be done but trust it’s positive).
Alternatively, you might let it ride since you’re in a great position —indeed, if a third goal
comes you win full £28, if not, you lose £40 stake. This is where trading intersects with
value: sometimes trading out can surrender some value (if you still think a third goal is
likely). Many would at least partially cash out to secure something.

This case study shows combining a pre-game value bet with in-play management. It also
underscores emotional steadiness - at half-time you might’ve felt anxious, but the nature
of these teams is often late goals, so trusting the stats paid off.

Case Study 5: Using Software for a Scalping Trade

You’re watching a live match using Geeks Toy. It’s 15’ in, still 0-0. The Over 2.5 goals
market is oscillating between 1.90 and 1.94 as minor attacks happen. You decide to scalp
a tick. You see £500 demand at 1.91 on the lay side and think it will get matched and
bounce back. You place a back bet at 1.91 for £100, and immediately set an offsetting lay
bet at 1.89 (two ticks lower, which in odds below 2 is a small but real difference). Using
one-click and “offset” tool, the software does this instant for you. Within a minute, a
decent attack occurs, punters slightly overreact pushing the price down —your lay at 1.89



gets matched. You’ve just made 2 ticks profit: roughly £100 * ((1.91/1.89) - 1) if we
compute, but easier: profit per tick can be approximated; here each tick ~£1.06 profit, so
two ticks ~£2.12. After commission you net maybe £2. That’s a scalp trade. Tiny, but do it
10 times, and it’s £20. However, if a goal or big shift happened during, you could get
caught. Good scalpers use stop-loss or manual quick exit if price moves against them
(e.g., it drifts to 1.96, you might exit for a few pound loss).

This demonstrates usage of software features. Not everyone will scalp, but it’s an example
of how the tool facilitates quick entry/exit.

Historical Real-World Example:

To show how trading can be applied in famous situations: Think of Leicester City’s 2015-
16 Premier League title at starting odds 5000/1. Some bettors had those bets. When it
became a possibility late in the season, many chose to hedge or cash out. A well-known
case: afan had put a £20 each-way (essentially £20 on win at 5000/1, £20 on top-2 at 1/2
odds). By April, Leicester were close and that punter cashed out for over £100,000[22]
rather than risk Leicester slipping. If he let it ride and Leicester won, he’d have gotten
~£250,000, but if they finished 2nd it would be ~£25,000 (each-way place), or nothing if
worse. So he traded his bet — giving up some potential winnings to guarantee a huge profit.
This is akin to laying Leicester on the exchange when their odds had come down to maybe
1.5 near the end. That trade-off was worth it to him for peace of mind. Another punter
famously put £5 at 5000/1 and cashed out for just £45 in cash-out early in the season
(fearful they’d drop after a good start)[23] — which turned out to be a terrible cash out (he
got only 9/1 effectively). So knowing when to hold and when to trade out is key.

As a final example: Consider a Champions League final with in-play trading. In 2005,
Liverpool vs AC Milan — Milan went 3-0 up, their win odds would have been like 1.01 at half-
time (99% implied). If someone had the boldness to lay at 1.01 (essentially betting on a
miraculous comeback), they risked £1 to win £100. And as it happened, Liverpool did come
back 3-3 and eventually won on penalties. Very few would take such a trade (and it’s not
advisable as a strategy to lay 1.01s unless you have special insight), but it shows extremes.
Similarly, some traders who backed the 3-3 draw at huge odds during that second half
made a fortune. But it’s hindsight — just to illustrate anything can happen in football, which
is why trading opportunities exist.

These case studies reinforce our lessons: find value, have a plan, manage your risk, and
use the right tools. Sometimes you’ll take a small guaranteed profit (like our LTD example),
other times you might let a good value bet run. Sometimes you’ll cut a loss to protect your
bankroll.

Through each example, notice the emphasis on decision-making and not just luck. Thatis
the core of being a smart bettor/trader: you are making calculated decisions, not gambles.
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11. Conclusion

Congratulations on reaching the end of this comprehensive guide! Let’s recap the key
takeaways and final advice as you embark on improving your football betting and Betfair
trading journey:

Knowledge is Profit: You’ve learned what value betting is — always seek positive
expected value and don’t bet blindly on favorites or popular teams without checking
if odds justify it. Over the long run, betting without an edge is a losing proposition
due to the bookmaker’s margin or exchange commission. By focusing on value, you
tilt the odds in your favor.

Betfair Trading Adds Dimension: Unlike traditional betting, trading allows you to
profit from price movements. You don’t even need to predict the final outcome
correctly to make money, just predict odds movement correctly. We covered
popular trading strategies like Lay the Draw, second-half draw lays, over/under
scalping, and more. Find the ones that suit your style. Maybe you love the
excitement of in-play and fast scalps, or perhaps you prefer calmer pre-match
trades —there’s no one-size-fits-all.

Practice and Plan: Start small. If you’re new to trading, use training mode or
minimum stakes to get a feel. It’s one thing to read about handling an underdog goal
scenario; it’s another to keep cool and execute when it happens live. By practicing,
you’ll gain that confidence. Always go into a bet or trade with a plan: know your
entry, and also your exit strategy (for both winning and losing cases). This removes
guesswork under pressure.

Stats and Research: We emphasized using data. Whether it’s checking a team’s
draw percentage, goals stats, or lineups, doing your homework pays off. For value
betting, having your own ratings or at least a systematic way to identify when odds
are off is invaluable. In trading, understanding typical odds movements (like how
much a goal shifts things, or how quickly odds fall as time runs out) will give you an
intuition that sets you apart from a casual punter.

Tools & Tech: Don’t hesitate to leverage the technology out there. A simple
example is recording your bets — a spreadsheet can reveal “Hey, my tennis bets are
doing poorly but footballis good” or “I’m losing money when | live bet emotionally.”
Use that to adjust. If trading, strongly consider specialized software when you’re
ready to scale up —it’s hard to imagine serious traders nowadays operating without
it, given the speed of markets. But you can dip your toes via Betfair web first, no
rush.

Psychology and Discipline: Perhaps the most important factors. Many intelligent
bettors have gone broke due to lack of discipline. Always stick to your bankroll
management rules. Accept losses as learning experiences, not as something to



desperately win back immediately. Avoid the common pitfalls of tilting (e.g., aftera
bad beat, you suddenly put a huge bet on something out of anger — this almost never
ends well). Keeping a level head will give you longevity in this game. Remember, you
want to be in the market tomorrow and next week, not wipe out today.

e Patience and Realistic Expectations: Profitable sports betting/trading is not a get-
rich-quick scheme. You won’t turn £100 into £10,000 overnight unless through
reckless luck (and then likely lose it back). But you can grow £100 to £150 to £200
and onward with consistent, smart decisions — which is an amazing feat when you
think in terms of percentages. If you can make even 5% ROI per month, you’re
outperforming most traditional investments by far (though with higher risk of
course). Some months will be down —that’s normal. The goal is an upward trend
over time.

e Keep Learning: The sports betting world is always evolving. New strategies,
analytics (like xG — expected goals — which many now use to gauge team
performance), changes in rules (VAR introduction affected betting as more
penalties/goals, for example), and so on. Engage with communities, read books or
blogs, and if something’s not working, be honest with yourself and adapt.

Afriendly final tip: enjoy the process. Betting and trading should ideally be intellectually
stimulating and yes, even fun. The best traders often are passionate about the sport and
the challenge, not just the money. When you treat it like a skill game to be mastered, the
journey becomes rewarding in itself. And when profits come, that’s the cherry on top.

As you apply what you’ve learned, always maintain integrity and responsibility. Never
gamble with money you can’t afford to lose, never let it harm your well-being. With the right
approach, you can make football betting and trading a profitable side hustle (or perhaps
one day, main hustle) that enhances your enjoyment of the sport. There’s nothing quite like
the satisfaction of spotting a value opportunity or executing a perfect trade and seeing it
pay off.

We at Smarter Trades wish you the very best of success. May your value bets be ever in
your favor, and your trades always find green!

Good luck and happy trading/betting!
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